
Court file no. l086300flCL

ONTARIo SI. PERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENTACT,
R.SC.. 1985 c. G-36. AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF NELSON FINANCIAL GROUP LTD.

Applicant

AFFIDAVIT OF DOUGLAS TURNER
(Sworn November 16, 2010)

I. Douglas Turner, of the Township of Brock, in the Regional Municipality of Durham,
MAKE OATH AND SAY:

1. 1 am a Barrister and Solicitor qualified to practice law in the Province of Ontario,
duly appointed Representative Counsel for the Noteholder Creditors of the Applicant by
Order of this Court dated June 15. 2010 as such have knowledge of the matters to which I
hereinafter depose. Unless I indicate to the contrary. the facts herein are within my personal
knowledge and are true. Where I have indicated that I have obtained facts from other
sources, I believe those facts to be true.

2. Attached hereto as Exhibit “Afl are true copies of the invoices I forwarded to the
Monitor for fees and disbursements incurred in the course of the representation of the
Noteholders of the Applicant between up to October 26, 2010.

3. While the accounts of Richard Jones, Special Counsel, have been included in my
accounts. Mr. Jones will be forwarding a separate Affidavit for his accounts. and this
Affidavit refers only to my accounts. The total of both accounts, with disbursements and
GST/HST are S289,380.61 made up as follows:

a) GST/HST: $ 13.63L40
h) Richard Jones Fees &

051/FIST
C) Dishur\rnent & GST/

FIST S $48232
e) Douglas Turner Fees: Si I 2.500.00

4. Included in Exhibit ‘A is a schedule summarizing each invoice in Exhibit NA”. the
total fees charged per invoice, and the total billable hours charged per invoice.
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5. 1 wa called to the Ontario Bar in l%7. created Queens Counsel in l9 1, and called
to the New York Bar in 1993. M practice has included ads ocate and counsel work in a
number of forums, including municipal councils. pros incial and federal administrative
tribunals, committees of the Ontario Legislature and Parliament, the Ontario Superior Courts
up to and including the Dis isional Court and Ontario Court of Appeal. the Supreme Court of
(‘anada. and the Federal Court. both trial and appellant les els. I orked principally in dow n
town Foronto until 1995. I also mostly deal with real estate, estate, and commercial work,
Houris rates var\ up to S500.0{) per hour.

6, 1 made due enquiry. and to the best of m knowledge, the rate of S450.00 per hour
charged in the accounts throughout the course of these proceedings are comparable to the
rates charged by other law firms in Ontario for the pros isn of similar services.

7. 1 make this affidavit in support of the motion for . inFer a/ia. approval of the fees and
disbursements of the Represematis e Counsel and Special Counsel.

Sworn before me at the )
Township of Uxbridge in the
Regional Municipality of Durham )

____________________

this day of November, 2010. ) Douglas Turner

A Commissioner, etc.
‘-‘tcc ire

Rao
urPari ar Oog s Iun’er OC P1es ororporatign B motor ‘d Sot royxro r’ ?‘
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Professional Corporation
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itc. Rifla Mufnpa u1

T

RE: Representative Counsel
Nelson Financial croup Ltd.
Superior Court of Justice (Commercial List)Court File No. 1O-8630-OOCL
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DOUGLAS TURNER, wa.,
Professional Corporation

:r:i4
A. . r.n C.ce & As ios n.Pirr- f”’t ‘,t Suie i

rJ , rJ
M)H 3r,

RE: Representative Counsel
nelson Financial Group Ltd.
Superior Court of Justice (Commercial List)
Court File No, lO-8630-OOCL

TO CPOFRSslONA PVCRS rendered n connection with he 3bove,ic udirg:

July 5, 2010: ‘eiephone conversations from T. Young re CreditCommittee; telephone conversations with R. Jones and J. Paige and reviewMotion Record re preference shares; telephone c’onversation with counseland J, Paige re Motice;

Hours: 5.00

July 6, 2010: Telephone conversations R. Jones; P. Fay andcorrespondence re preference share counsel; telephone call from counselre rfotice and Conflict Agreement;

Hours: 4.30

July , 2010: Telephone conversations R. Jones re Motion; telephoneconversations with iYoung re committee and re-organization plan;

Hours: 2.10

July 6, 201(3: elephone conversations with Monitor, C. Young and .Jones re Crier and Conflict Agreement; review and amend agreement re MoreHolder s Committee;

3.10

Jily 3, 2)30: relphone con’a’rsati ns with 2. Younq ad P.rr’sponier.re u . :3 -Ji’rs and oee ma; eirh r,e nv.r sat ‘:tnr i ‘I ‘ S
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2.33

:1y 15, 2 l2: Prt Aucada; elophene r::sain wtth 7. Youvj, P.nes, J. Paipe,
-‘ u:i jr e veeting;elophue v’ersa I wI’h P. J’n’s; et—ohone cnversation ;i-h

July 16. 2010: riphone ‘onversations H, Jones, T. Young; cirails J.Paige, P. 3 ines re :onference agenda, Note Holders Committee meeting :dbusiness plan;

Hours: 2 80

July 19, 2010: Prepare for and then with P. Jones to meet with NoteHolders’ Committee, also with J. Paige ond Marc Boutet;

Hours: 5. 50

July 20, 2010: Telephone conversations with T. Young, P. Jones, emailsother Note Holders, draft notes for Note Holders’ meeting re 03’ and 09Note Holders and Nackie security and Assignments & Preferences Act;

Hours: 2.20

July 21, 2010: Tlephone conversation with P. Young; then prepare forand attend Note Holders’ meeting in Ajax with Note Holders and NoteHolders’ Committee; with R. Jones; email J. Paige

7.70

July 22, 2010: Pelephone conversation from T. Young; telephone(‘onversaion with J. Paige; emails to committee members; elephoneconversations with J. Paiqe, P. Jones, S. lowrsend re motion on July 2nd l!ackie;
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2 .40
E.0 X $450.00 Per hr.

MY FEE:
13% HST $28,890.00

3,755.70

TOTAL FEES E.REIN:
$32, 645.70

DISBUPSEMENTS:
Subecr 7c GST
Jones Counsel LLP
Fax Xerox charges
Paid long distance charges

3% HST

TOTAL FEES & DISBURSEMENTS:

023, 899.90
55.30
15.00

$23,970.40
3,116.13 $27, 086.55

$59,732.25

HIS 75 MY ACCOUNT HEREIi’:
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DOUGLAS TURNER. Q.C.,
Professional Corporation

RE: Representative Counsel
Nelson Financial Group Ltd.
Superior Court of Justice (Commercial List)
Court File No. 1O-8630-OOCL
Preferred Shareholder Claims Issue
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DOUGLAS TURNER, Q.C,
ProfesiotmI Corporathn

>1

RE: Representative Counsel
Nelson Financial Group Ltd.
Superior Court of Justice (Commercial Last)
Court File No. 1O-8630-OOCL
Foscarini Mackie Claim Settlement
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)
I)OLGLAS TURNER, Q.C,

Professional Corporation

RE Representative Counsel
Nelson Financial Group Ltd.
Superior Court of Justice (Commercial List>
Court File No, 1O-8630-OOCL
General Issues and Re—Organization

4

4,
‘,

rJ

B RRI%l I k ‘.0! I( I OR. PiO I’%( f 0! O\ I RI0. ( \
1 1 V4. ‘.1 I 1 (U ‘F ‘tORI4. \l II B I I ‘ (U i’I1 RIt

‘qtt P0 H” “tJ, t hdg€, 0nt,. ‘ ( I P IfI I I F PIIO’4 (fl$) c2 I 96 1 9O 2 619
I i e’a. r IIa a p’Jtat kJ



IA
P

Ig
•

I
I

P
Il

L
I
1

I
s

$
Li

•
t

4
1
3
L

3
11

i.g
4

1
1

1
4

i
i

I
:s

t
I

•
I

V
t
I

•
t

I
t

S
t

7
I

5.
1

a
P

P
5
,.

p
3

t
j

a
‘1

5%
l

5
‘1

I
1

4
1

3
53

La
I
a

en
•1U

P
.

5
1

1
*

,
1

t
e
l
.
.

P
t

I
S

.

p
..

a
..

•
.
.

t
V

.
.

%
•

•
•

1
3

ft
S

4
.

S
3

3
—

t’
v

•
p

I
D

t
i
p

.
t
I

,
3

II
.3 It

p
•

I.’
.

1
j
.
p

S
I

•
f
lP

O
]

I
a

V
‘3

!.
o
n

.
.

.
.

51
1
1

n
f
l

11
•

.1
)

t
I

•
•

•
3

1
•3

4

P
t

I
‘
I

.
4

.

ft
a

I
$

3
a

a
£

tI
•i

I
)

•I
%

•
I

4
P

•
j
•

S
S

.
P1

p
t

a
(I

I
a

•
1
1

t
l
I
P

2
I

P
p

1
R

i
9
,0

1
en

$
t
t

1
1
%

.
I

3
P

t
.1

*
1

to
i
i

•
1
l

I
•

0
t

t
•

Ii
.1

I
13

•
53

.
1.

t
1

3
.
t

l
i
n
t

a
II

5.
.

I
t

I
t

3
9

I
1
)1

1
t
7

a
:s

ft
•

i
t
o

.
S

e
.

I
•

3
t.

I
.z

I
a

p
‘i

s
a

a
p

ft
I
I

P
IC

a
4
,1

I
I

3
P

lj
I
e

P
V

I
I

t
P

)
ft

S
.

I
I

a
I

I
4

1.
0
1

I
i

I
LI

i
•

ft
I

4
9

P
7

•
e

a
3
1

1
t

7
1

1
4

a
3

S.
1

1
$

C
l

S
I



S

•
•

n
b

c
a

‘
i
t
t

.a
iç

i

U

S
.1

1
1

1b
•

I
t

t
I

‘
,

La
(

‘

a
i
t
;

I
I
t.

p
,.

•
I

I
•

14
—

.
(a

I
1

1

1
4

5
5

5
4
.

a

‘I
•

a

•
1

S
I

•
I

I
a

*
I

I
I

3
t

4

.
C

i
S

i
•
•

••
1

1
..

L
4

•
•

1
1

‘1
I.

I
1
.

•
3

t
s

1
(4a

t
I
,

a
11

I
S

••
.•

.•
P

I
••

I
V

t
.
1

h
i

0
rC

’
t
O

i
i

i’
.1

t
.
.

‘
1

I
•
,

•1
5

’
1

I
5

.2
•

1
1

I
4

’
1

•
t

C
l’

s
1

1
3

.
•

)
i
t

I
1.

1
1
.

•
p

•
t

•
1
.1

)
I

L
i’

s
L

,t
t

t
Ca

1
2

•
a

11
R

•
1

t
I

D
t

•
I

l’
s

t
‘
i
i

I
I

I
1

*
1

I
t.

J
I

P
h
i

•
i
t

a
I

‘
I

I
I

$
t

.4
7

•
;

•
1

.4
•

•
•

U
I

4

I
£

t
•

1
.
3

1
1

C
:s

T
L

’
I

S
I

ha
1
s
t

L
ii

%
,.
4

1
1

I

S
a

t
U

II
1
9

•
I

I
•

.1
.1

1
1

•
I

h
i

a
C)

*
(S

CI
•

t
t

•
q

Ps
PS

1
•
.

fr
3

$
P

3
1
4

I

7
•

C
La

R
I

I
4
3

$
‘
4

1
’

5
r

2
S

•
I
s

I
Is

a
•

I
I

PS
t

I
•

7



0

:
t

Ct
)

H U
)

Ct
,

U)

t

(
I
r

U
)

j
) U
t



DOUGLAS TURNER, Q.C.,
Professional Corporation

October 16, 2010

A. John Page & Associates Inc. Invoice 530000 ihncod .treet ebt u e 4’
‘oroto (otari I ‘MPH 31<5

.,.r ..

RE: Representative Counsel
Nelson Financial Group Ltd.
Superior Court of Justice (Commercial List)
Court File No. lO-8630-OOCL
Preferred Shareholder Claims Issue

TO PROFESSIONAL SERVICES rendered in connection with the above,including:

September 20, 2010: Review Monitor’s Report; discuss Report withRichard Jones and then committee members and correspondence with S.Townsend;

Hours: 0.9

September 22, 2010: Telephone conversation with P. Fey counsel toOntario Securities Commission re joint application for receivership;discuss Application with R. Jones;

Hours: 0.9

September 23, 2010: Telephone conversations and meeting with R.Jones re Motion before Justice Cumming; meet with R. Jones and P. Fey andA. Long of the Ontario Securities Commission to discuss preference sharemotion issue

Hours: 3.0

September 24, 2010: Re: preference share notion: review Factum;

HourS: 0.9

September 25, 2Q10: Review Factum and Ontario Securities Co-omissioncounsel particoation;

flRR1STER ASI) SOlitff( )R. PR0 INUE (W ONTaRIO. UANDAU1ORNfY I I W %I IF Of NFW ‘IOR1 I ‘ilh1’DSf(F%flF \\11 RI(63 Mhert Sir&t, P0. Ek> ‘60, Uhddge, ()ntuio Canada I 91’ 1E50 IFPIIONf 90;5261% FXwcs326I’P
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or . ‘i): 7itohne ‘r rii.s with . ;e ud 9.005 e or rou DC shae ri n;

Hoors:

c ber :4. 7L1j: re:ophne tsati Dos R. )rs ar.u 7,Yor.g to pree:’’ne share rotin ii:d Lp1CS00t01i n by oreeronear’hJers;

0.8

Jober H. 200: Uh P. ones to natIon tr.d ‘hon before Pepa,J. in Tot nt a s sequent neon ing wih ounse1 ind oc icin r r :.‘rfIces, rephne :1ursai”n with T. Young

Hours: 4,3

OOTAL HOURS: 18,20 X $450.00 per hr.

MY FEE:
13’s HST $ 8,190.00

1, 064.70
TOTAL FEES HEREIN:

$ ,254,70
DISBURSEMENTS:
Subject to GST
Jones Counsel LLP
Fax Xerox charges
Paid long distance charges

13% HST

$39, 681.77
55. 50
15.00

$39,752.27
5,167,80 44, 920.07

TOTAL FEES & DISBURSEMENTS:

IRIS IS MY ACCOUNT REPEIN:
1.4

$54,174.77
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DOUGLAS TURNER, Q.C.,
Professional Corporation

‘oler 26, 201J
rr’ ice 53fll

A. ha Pqe Asacia’es Inc.
J jnnonci Jest, iite 44’
Toiv’n’o, Cn’ario

3E6
‘ I

Aentia: Mr .A.Jha tage

REt Representative Counsel
Nalson Financial Group Ltd.
Superior Court of Justice (Commercial List)
Court Pile No. lO-8630-OOCL
Re-Organization

To PROFESSIONAL SERVICES rendered in connection with the above, or theperiod September 16, 2010 to October 25, 2010, including:

September 26, 2010: Meeting with J. Page, Monitor, S. Aggarwal andR. Jones re extension of monitor role and possible receivership; revisingPepresentative Counsel Payment;

Hours: 2.5

September 17, 2010: Telephone conversations with J. Page; reviet.c. T. Young & S. Townsend re Representative Counsel Report;

Hours: 1,4

September 20, 2010: Telephone conversation with T. Young reLendcare proposal; discuss Lendcare with R. Jones and considering taxelements;

Hours: 2 . 2

Seprember 21, 2010: Review re-organization prcposal inclidinand discussing with R. Jones; telephone conversation with T. Young and J.Page re re-orantzation;

hours:

September 22, 2010: Rovew re—rqaniza’icn pr”posal with nteholdersnc haling T. nag and S. wnsend and a asi Ocring expanded ironi ar

3 1

t
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Setenter 24, 2010: P.-view ShirehlOer risers o nsider H.Houtet icti:ns re redemption n3 livinends; 01suss issue :e 3sinessrpcraticoi Act wLh 2. Yning, S. wnsend; revi’w ax ps:t:on fnho - lets and DrO:Oss1 inl dvi e w:-h J. P ioe and hlders;

Sepember 20, 2010: Peview ill Monitor Reports from Harh to rrent-late o o:epare Representative Counsel Report; review all correspndence,drafting report; reporting to noteholders ccrmnitee mer’.bers on Pepor;eiephone ‘onversations from ‘2, Young inf oher notehoders;

3.

September 27, 2010: Drafting Representative Counsel Report;telephone conversations with P. Foy of Ontario Securities Commission rejoint application confirmation frurn O.S.C; elephone conversations withconmitee members T. Young and S. Townsend re Application and OSCsupport;

Hours: 4.0

September 28, 2010: Reviewing preference share and common shareredemptions and dividends, then review legality under BusinessCorporations Act, review monitors report re same; review currentmonitor’s report;

Hours: 4,0

September 30, 2010: Telephone conversations with noteholdercommittee member T. Young, review motion date for re-organization; reviewLendcare proposal and proposal; telephone conversation J. Page remeeting to discuss re-organization; telephone conversations R. Jones andP. Foy of O.S.C. re motion for removal;

Hours: 2 . 3
October 1, 2010: Before Pepall, J. in Toronto then meet with J.Page also C. Prophet and S. Sobol re removal of Boutet; subsequentmeeting with J. Grout and J. Page ze Boutet and expansion of moniorpowers; telephone conversations with committee members and R. Jones rep:ssible settlement of Boutet retirement; telephone conversation with PRoy of O.S.C. re Boutet;

6.0

2tr o4eer1t inqo: rr-n:i-u/‘:;ro :-ns ‘:‘h I 1o:s; neot wih rprosenat iv-s 1:,now rrcpsil r”:iew nw orpcsa.. ‘.‘:ih P. res
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‘ her 6, 20Jj: Yrther nec: log in orno with nonitor :ose
C. 3ru: mn2 A. Shepherd P. C os ‘ •iiscuss Si: et renevi; hen
Wee’- iith C’. Pr,phet :r ouet o discuss eases ml Mrovml;
sibsequent t1ephone nversatiors with ‘. Yng onI S. I wnser.d re new

100

‘tober 10 210: Peview no’eh1ier Drrespnidence ani mppmovals
tor renoval of Detet: . c. s Yung re eho1Jer correscundene;

cober 12, 2010: Continuing rorresp,ndence ond te1ehone
‘‘rr:ersations to notehelders re removal of Doutet, including eeolvne
versanions with C. Young, also to counsel for • 1 telephone
nversations with P. Jones re notion for removal; telephone
‘onversations from j e Report;

Hours: 2.5

October 13, 2010: Telephone conversations T. Young and
noteholders; telephone conversation with P. Foy re tes of O.S.C.
settlement with Boutet; correspondence with all counsel and committee
rrembers;

Hours: 1.5

October 14, 2010: Telephone conversations with T. Young re
noteholder approvals; review correspondence; telephone conversations with
P. Jones re monitor and Boutet settlement; telephone conversation C.
Prophet;

Hours: 1.3

October 15, 2010: Revise Representative Counsel Report; telephone
conversations with noteholders; telephone conversation with T. Young, S.
Townsend and then

Hours:

October 18, 2010: Discussion with F. Foy of O.S.C. re proposed
settlement with Boutet; with P. Jones and monitor to discuss removal and
Order; telephone conversations with S. Townsend and . Young;

Hours: 2.8

C”ber 13, 2010: 1eet with C. Crt”t, S. Aqcarwei and P. nes a
‘unse1 ‘fi’ ‘ lisss 3trt ‘nsl.

- <-a 1 j ‘ ru ei xl.

“:ober l, 200: o’c” C ‘“rsai’n ‘ ‘ ‘<y ‘C nC.<, re
P jrt <--rrrval sod sJreer’ent; teleprane nvrsviin
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nv?rsat:’n J. Pae erhne r:estrivn ft m S. Jewner.i reeing; rViifl prStflttVe ) ;n.3i Pepor and I with R.

3.

22 2: rspcnnene tni phne rvtsatians J.Pte affi:e md 2, Yunq;

SLurs

atober 25, 21)12: Peloohone oonversacians S. Powr.send and 2, Youngte now ae genent; ‘e1ephone conversation P. Pay of O.S.C. o confirm no.S.C. seclemen with uer ye; ephone rnversatian with I. Page;re’.’ae ?epr--se ativo Cynse1 Sopcrt, correspondence nonitor s ‘orise1;

Hours: 2.9

tOTAL HOURS: 68.20 X $450.00 per hr.

MY FEE:
$30,690.00139s HST

3,989.70

TOThL FEES 1REIN:
$34,679.70

DISBURSEMENTS:
Subject to GST
Jones Counsel LLP $32400.00Travel Expenses 462.17

$32, 562.17
13% HST 4233.08 36,795.25

TOTAL FEES & DtSBT,TRSENENTS:
$71,474.95

THIS :s MY ACCOUNT HEREIN:

P. Uourner
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a
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DOUGLAS TURNER. Q.C,
Professional Corporation

c her 26 21)
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RE: Representative Counsel -Nelson Financial Group Ltd.
Superior Court of Justice (Conmercial List)
Court File No, 10-8630-OOCL
General Matters

TO PROFESSIONAL SERVICES rendered in connection with general mattersrelating to Nelson Fi::ancial Group ttd. for the period September 15, 2010to October 7, 2010, mu’luding:

September 16 2010: In Thronto to meet with J. Page, R. Jones and S.Aggarwal re Pepresentative Counsel motions and management;

hours: 2.0

October 7, 2010: Telephcne conversations with P. Foy of O.S.C. reBoutet proposal and Noteholder position; telephone conversation with F.Jones and T. Young;

Hours: 2.0

TOTAL HOURS: 4,0 x $450.00 per hr.

MY FEE:
139 HS

TOTAL FEES HEREIN:

DS3tX?SENENTS:
Sibject to GST
?PSA & Corporate Searches
Drr,ad taw Clexk Services
Terview Search
Trovel & Thrlna
xN’’:

$195 .00
65 .00
2’. 0

100

$ 1,800.00
234.00

- A o .1 r: t ic

TOTAL FEES & DtSBURSENTS:

301.00

S 2,924.86
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$ 2,034.00

589.86
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