Nelson Financial Group Ltd.
Unofficial Transcription of the Endorsement of Madam Justice Pepall

July 27, 2010
The Applicants apply for various relief. No one is opposed.

1. The stay is extended to Oct 1, 2010. Based on the cash flows there is adequate cash to
support the company during the stay period. This time will enable the company to proceed
with the claims process and work on its plan. Ongoing stability will be provided. The Monitor
is of the view that the company is acting in good faith and with due diligence. In my view it is
appropriate to grant the stay extension requested.

2. The Claims Procedure Order requested as amended is a fair and cost effective approach to
the determination of claims. Given the reported state of the books and records of the
Applicant and the nature of the business, the negative confirmation approach for the
noteholders and preferred shareholders is appropriate.

Ms Pillon was going to deliver a legal opinion by July 31, 2010 but this time line is
now extended to August 11, 2010.

The Applicant is proposing that disputed claims be brought to the court rather than to
a claims officer. The Applicant and the Monitor will consider this issue further subject to the
number of disputed claims, if any. The amended CP order is approved.

3. Paragraph 1(d) of the Notice of Motion is adjourned to August 24, 2010 for 1 hour before
me to either set a date or to hear the motion for approval.

In the circumstances no formal proof of claim need be filed by Foscarini Mackie
Holdings Inc. There will be an issue ultimately relating to interest and costs to be addressed.
Cross examinations of Mr. Boutet and Foscarini Mackie will take place on Aug 17 and 20.

* The schedules contained in the proposed order may be amended to clarify that the
definition of Directors is that found in the definition section of the Claims Procedure Order
(para 3.)

4. The Monitor's 5th Report and Supplement are approved as are the fees of the Monitor and

its counsel. I am satisfied that the latter are fair and reasonable. This should not be
interpreted as approval of the legal opinion letter contained in the Supplement.

Madam Justice Pepall
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