Nelson Financial Group Ltd.
Unofficial Transcription of the Endorsement of Madam Justice Pepall

December 9, 2010
There are a variety of issues before me today.

Firstly, it is agreed that the Gowling accounts will be reduced by $82,475 inclusive of HST and
no claim will be made for any further assessment under the Solicitors Act with respect to any
other legal services provided by Gowlings to any of the Nelson companies.

Secondly, subject to my review of the Monitor's October and November accounts, and these of
Thornton Grout for the same period, there will be a reduction of $92,423.73 inclusive of HST
with respect to the Monitor's account.

Thirdly, my order of December 1, 2010 will be amended such that the Monitor need not make
a site visit on a weekly basis unless requested by the IOO or unless the Monitor believes it should
do so as a result of its statutory obligations.

Subject to my review of appropriate language the November 22, 2010 order will be revised with
respect to the Monitor's powers it being the desire of the parties present that those powers be
rescinded save and except that the Monitor will complete the Claims Process and address the
claims of Messrs. Debono and McVey subject to the same process, the $5 million held by the
Monitor in a GIC will be transferred back to NF once it may be cashed.

Next, the fees of Thornton Grout for July, August and September are approved. The Rep Counsel
consents to approval of the October and November fees.

Lastly, the Monitor Reports #7, Supplement to #7, Second Supplement to #7, #9, Supplement
to #9, and #10 are, on consent of Rep Counsel, approved.

In addition, the fees of Rep Counsel and Special Counsel to October 26 and October 21, 2010
respectively are approved.

Counsel will attend at a 9:30 with the proposed order.

Madam Justice Pepall
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ACT,R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
. ’ -OF thmOW FINANCIAL GROUP LTD.
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‘Seema. Aggarwal (LSUC # 506747

Thornton Grout Finnigan LLP
Barristers and Solicitors

Suite 3200, P.O. Box 329
Canadian Pacific Tower
Toronto-Dominion Centre
Toronto, ON M5K 1K7

416-304-1616

Tel:
416-304-1313 \

Fax:

Lawyers for the Monitor



T (AS : ‘
o P T ey s 9 s, G

Fro g hpcter Ll Yo clen.
preced” ¢ adldrewo UL o A
RoRera v Melly Vo 70 Jeusrs
W.,W"f W@W

mmmﬁ%#%wwwﬁﬁf
phF, HET | sugplernsd 77 7T,
e an covarod g beyfp P il off

in adllliteon, ot g5, Corcr




