CANADA SUPERIOR COURT
Commercial Division

PROVINCE OF QUEBEC IN THE MATTER OF THE LIQUIDATION OF
DISTRICT OF MONTREAL @RGENTUM QUEBEC BALANCED PORTFOLIO/
FONDS QUEBEC EQUILIBRES - @RGENTUM

No.: 500-11-021959-032
A. JOHN PAGE & ASSOCIATES INC., as Trustee

to the bankruptcy's estate of @rgentum
Management and Research Corporation and as.,
Receiver of @rgentum Management and
Research Corporation and the Funds listed in the
Appendix “A” attached hereto

Petitioner
VS.

RAYMOND CHABOT INC., in its capacity as
Receiver of @rgentum Québec Balanced Portfolio/
Fonds Québec Equilibrés - @rgentum

Respondent

and
SERVICES FINANCIERS CDPQ INC.

Mise en cause

MOTION OF PETITIONER TO VARY THE ORDER RENDERED EX PARTE BY THIS
HONOURABLE COURT ON MARCH 157, 2006 IN ORDER TO OBTAIN AN EXTENSION OF
THE DELAY ESTABLISHED BY SAID ORDER FOR THE FILING OF ITS PROOF OF CLAIM
AS CREDITOR OF THE @RGENTUM QUEBEC BALANCED PORTFOLIO/FONDS QUEBEC
EQUILIBRES - @RGENTUM AND FOR RECOGNITION OF AN ORDER OF THE ONTARIO

SUPERIOR COURT OF JUSTICE

(Articles 2, 20 and 46 of the Code of civil procedure)

TO ONE OF THE HONOURABLE JUDGES OF THE SUPERIOR COURT OF THE PROVINCE
OF QUEBEC, SITTING IN COMMERCIAL DIVISION FOR THE DISTRICT OF MONTREAL,
PETITIONER RESPECTIFULLY SUBMITS THE FOLLOWING:

THE PARTIES

[MTL_LAW\987980\]
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On November 16, 2005, Petitioner was appointed Receiver of @rgentum Management
and Research Corporation and of the following funds, which were formerly managed by
@rgentum:

- Portefeuille D'Actions Canadiennes @rgentum - @rgentum Canadian Equity
Portfolio;

- Portefeuille Canadien de Performance @rgentum - @rgentum Canadian
Performance Portfolio;

- Portefeuille de Revenu @rgentum - @rgentum Income Portfolio;

- Portefeuille International Elite @rgentum - @rgentum International Master
Portfolio;

- Portefeuille D'Actifs A Court Terme @rgentum - @rgentum Short-Term Assets
Portfolio;

- Portefeuille Américain Elite @rgentum - @rgentum U.S. Master Portfolio;
- Portefeuille Découvertes @rgentum - @rgentum Discovery Portfolio;

- Portefeuille Marché Neutre Américain @rgentum - @rgentum U.S. Market
Neutral Portfolio;

- Portefeuille A/V Actions Canadiennes @rgentum - @rgentum Canadian L/S
Equity Portfolio;

- Portefeuille Marché Neutre Combiné @rgentum - @rgentum Pooled Market
Neutral Portfolio; and

- Portefeuille RER International @rgentum - @rgentum international Master RSP
Portfolio.

(collectively the “@rgentum Funds”)

the whole as more fully appears from the Order rendered by the Honourable Justice
C.L. Campbell in the file of the Ontario Superior Court of Justice (Commercial List)
bearing number 05-CL-6147, a copy of which is filed herewith as Exhibit P-1;

On December 12, 2005, @rgentum filed an Assignment in Bankruptcy and Petitioner
was named as Trustee, the whole as more fully appears from a copy of the printout from
the Superintendent of Bankruptcy filed herewith as Exhibit P-2;

On October 18, 2004, Respondent was appointed Receiver of another fund, also
formerly managed by @rgentum , namely the @rgentum Québec Balances Portfolio (the
“Quebec Balanced Fund”) , pursuant to a judgment of the Honorable Justice Pierre
Journet of the Superior Court of Quebec dated October 18", 2004, the whole as more
fully appears from the present file;
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More particularly, Respondent has been appointed Receiver in order to terminate the
Quebec Balanced Fund, to liquidate its assets and to distribute the proceeds of said
liquidation to the creditors of the Quebec Balanced Fund, the whole as more fully
appears from the present court record;

THE ISSUE

10.

11.

Shortly after its appointment as Receiver of @rgentum and of the @rgentum Funds,
Petitioner contacted Respondent and asked its representative to provide a copy of the
order appointing it as Receiver;

By letter dated November 29, 2005, Petitioner informed Respondent that it might have a
claim in the liquidation in the Québec Balanced Fund and therefore asked Respondent
to take no steps to distribute the proceeds of its liquidation until Petitioner had the time
and the means to quantify any such claim. Petitioner also requested that Respondent
give Petitioner prior notice of any court proceedings in the receivership of the Quebec
Balanced Fund. A copy of the said letter from Petitioner to Respondent is filed herewith
as Exhibit P-3;

Notwithstanding this request by Petitioner, on/or about February 16, 2006, Respondent
filed a Motion for special instructions, including an order that the beneficiaries and the
creditors of the Québec Balanced Fund provide Respondent with their proof of claim
within forty-five (45) days of the publication of an advertisement in newspapers and this,
without any form of notice to Defendant, the whole as more fully appears from the
present file;

On March 1%, 2006, this Honorable Court granted the above mentioned Motion as per its
conclusion, the whole as more fully appears from the present file;

On/or about March 4", 2006, Petitioner noticed an advertisement in the Globe and Mail
indicating that Respondent had obtained an Order dated March 1%, 2006 imposing a
“Claims Bar Date for the filing of claims” on April 1*!, 2006, while the above mentioned
judgment rendered by this Honorable Court establishes the Claim Bar date at the end of
a forty-five day delay following the publication of such advertisement, namely April 18",
2006, a copy of the said advertisement being filed herewith as Exhibit P-4;

The above-mentioned advertisement is therefore clearly irregular and not in accordance
with the judgment of this Honorable Court dated March 1%, 2006;

Petitioner immediately contacted Respondent and, by letter dated March 6™, 2006,
repeated its staternent that, in its capacity as Trustee to @rgentum and/or as Receiver of
the @rgentum Funds, it may have a claim against the Quebec Balanced Fund.
Pursuant to said letter, copy of which is filed herewith as Exhibit P-5, Petitioner further
noted that it was most unlikely that it would be able to file its proof of claim on/or before
the Claims Bar date that was established on an ex-parte basis, as far as Petitioner is
concerned;



12.

13.

14.

15.

16.

17.

18.

19.
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Indeed, since its appointment as Receiver of the @rgentum Funds and of @rgentum
and, thereafter, as Trustee to the Bankruptcy Estate of @rgentum, Petitioner has been
diligently attempting to locate and understand @rgentum’s records but has been
encountering numerous difficulties in this regard;

Amongst these difficulties, the books and records of @rgentum in Petitioner's
possession are incomplete and Petitioner has still to receive the information and analysis
requested from the former principal of @rgentum (despite numerous requests addressed
to him by Petitioner);

Furthermore, the auditor of @rgentum refuses to provide Petitioner with information and
documents that might enable him to more fully support claims against the Quebec
Balanced Fund, alleging that said information is privileged and that @rgentum’s right to
the professional secrecy does not rest with the Petitioner but with the former principals of
@rgentum. ;

As a factual matter, in the course of its discussions with Respondent, further to the
judgment by this Honorable Court on March 1%, 2006, Petitioner was told that a
“settlement” was reached between @rgentum and Services Financiers CDPQ Inc.
pursuant to which the latter allegedly has priority to the first $150,000 due by the
Québec Balanced Fund to @rgentum;

On/or about March 15, 2006 Petitioner wrote to Respondent and to the attorneys for
Services Financiers CDPQ Inc. asking for copies of the key documents pertaining to this
alleged “settlement”. Respondent and the attorneys for Services Financiers CDPQ Inc.
refused and/or neglected to respond promptly to the said letters from Petitioner, copies
of which are filed herewith en liasse as Exhibit P-6 and on March 28, 2006 Petitioner
wrote again to the Respondent and to the attorneys for Services Financiers CDPQ Inc.
Copies of those letters are filed herewith as Exhibit P-7.

On or about March 29, 2006 Petitioner received a proof of claim and related
correspondence from the attorneys for Services Financiers CDPQ Inc. A copy is filed
herewith as Exhibit P-8.

On or about March 31%, last, further to a request to that effect from the undersigned
attorneys, that Respondent provided Petitioner with a copy of the documentation
pertaining to the "settlement” agreement, the whole as more fully appears from a letter
addressed to the undersigned attorneys by Respondent filed herewith as Exhibit P-9;
The Petitioner received a direct response from the Respondent on April 3, 2006. A copy
of that response is filed herewith as Exhibit P-10.

At this stage and since Petitioner is not in possession of the relevant information nor
have complete knowledge of the relevant facts surrounding the execution of the said
“settlement” agreement, Petitioner is unable to assess to what extent same can be set
up against it, as Trustee, and, in any event, is of the view that it is certainly not
opposable to Petitioner in its capacity as Receiver of the @rgentum Funds;
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20. In any event, this question is a legal one which depends on the evidence that could be
brought forward and which could only be adequately dealt with once Petitioner has filed
its proof of claim;

21. Based on the limited information available to the Petitioner so far, Petitioner has, in its
capacity as Trustee and as Receiver of the @rgentum Funds, a claim against the
Quebec Balanced Fund or a minimum amount of approximately $85,000;

22. Despite its efforts, Petitioner is still at the preliminary stage of understanding the financial
records of @rgentum, the @rgentum Funds and the relationship between them and the
Quebec Balanced Fund;

23. If the postponement of the Claims Bar Date requested by the Petitioner pursuant to the
present Motion is not granted, @rgentum’s creditors and the numerous holders of units
in the @rgentum Funds might be deprived of their rights to recover a greater portion of
the amounts due to them;

24. The postponement of the Claims Bar Date hereby requested will cause no prejudice to
Respondent nor to the Quebec Balanced Funds’ creditors;

25. Finally, Petitioner hereby request this Honorable Court to recognize the Order rendered
by the Honorable Justice C.L. Campbell of the Ontario Superior Court of Justice on
November 16, 2005 in the file bearing number 05-CL-6147 and to order that said Order
may be enforced within the province of Québec as if it had been rendered by this
Honorable Court;

WHEREFORE, MAY IT PLEASE THIS HONOURABLE COURT TO:
SHORTHEN the delays of service and presentation of the said Motion;
GRANT the present Motion;

POSTPONED to June 30", 2006 inclusively the Claims Bar Date;

ORDER Respondent, Raymond Chabot Inc., to distribute the proceeds of liquidation of the
Quebec Balanced Funds amongst its Creditors (as per their proof, as filed or approved by
Petitioner or this Honorable Court in case of contestation of same by Respondent) only after
June 30™, 20086;

RECOGNIZE THE Order rendered by the Honorable Justice C.L. Campbell in the Ontario
Superior Court of Justice on November 16, 2005 in the file bearing number 05-CL-6147 and
DECLARE that said Order may be enforced within the province of Québec as if it had been
rendered by this Honorable Court;
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THE WHOLE WITHOUT COSTS, EXCEPT IN CASE OF CONTESTATION.

.k e

MONTREAL, this April 12, 2006

9 ﬁ4®b,,ﬂ ALW(L/&

AGOWLING LAFLEUR HENDERSON LLP
Attorneys for Petitioner

OPIE CONFORME
a1
~Cowling Lalleur Kenderson s.sA )
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AFFIDAVIT

[, A. John Page, President of A. John Page & Associates Inc., having a place of business at 100
Richmond Street West, suite 447, in the City of Toronto, Provine of Ontario, , M5H 3K6, do
solemnly affirms:

1. I am a duly authorized representative of Petitioner;
2. All the facts alleged in the attached Motion are true to my personal knowledge;
I HAVE SIGNED IN TORONTO THIS 12th

DAW
/«C—f Z)

el 7/ A. JéhnPag

SOLEMNLY AFFIRMED BEFORE ME
IN TORONTG THIS 12th DAY OF
APRIEZBO0H

b B ek

Notary public

COPIE CONFORME F
— 0. ‘le Hende:son 5-"1’, /é(/




NOTICE OF PRESENTATION

TO: Me Paul André Martel Me Yves Robillard
Dunton Rainville Bélanger Sauvé
800, Square Victoria - 1, Place Ville-Marie
Suite 4300 : Suite 1700
Montréal, (Québec) H4Z 1H1 Montréal, (Québec) H3B 2C1

Attorney for Services Financiers CDPQ
Attorneys for Raymond Chabot Inc. Inc.

TAKE NOTICE that the attached Motion of Petitioner to vary the order rendered ex parte by this
Honorable Court on March 1%, 2006 and to obtain an extension of the delay established by said
order for the filing of its proof of claim as creditor of @rgentum Québec Balanced
Portfolio/Fonds ‘Québec Equilibrés - @argentums and for recognition of an order of the Ontario
Superior Court of Justice, will be presented for hearing and allowance in room 16.12, at the
Montreal Courthouse, 1 Notre-Dame Street East, Montréal, on April 18, 2006, at 9:00 a.m. or so
soon thereafter as Counsel may be heard.

DO GOVERN YOURSELVES ACCORDINGLY.

Montreal, this April 12, 2006

OWLING LAFLEUR HENDERSON, LLP
Attorneys for the Petitioner

F”: (%_ONFO@?ME ZM
GowlingWaflelr Hende:son 5.4,



CANADA

PROVINCE OF QUEBEC
DISTRICT OF MONTREAL

No.: 500-11-021959-032

SUPERIOR COURT
Commercial Division

IN THE MATTER OF THE LIQUIDATION OF
@RGENTUM QUEBEC BALANCED PORTFOLIO/
FONDS QUEBEC EQUILIBRES ~ @RGENTUM

A. JOHN PAGE & ASSOCIATES INC., as Trustee
to the bankruptcy’s estate of @rgentum
Management and Research Corporation and as.,
Receiver of @rgentum Management and
Research Corporation and the Funds listed in the
Appendix “A” attached hereto

Petitioner
VS.

RAYMOND CHABOT INC., in its capacity as
Receiver of @rgentum Québec Balanced Portfolio/
Fonds Québec Equilibrés - @rgentum

Respondent

and
SERVICES FINANCIERS CDPQ INC.

Mise en cause

LIST OF EXHIBITS

EXHIBIT P -1 Copy of the Order rendered by the Honorable Justice C.L. Campbell in

the file of the Ontario Superior Court of Justice (Commercial List) bearing
number 05-CL-6147,

EXHIBITP -2 Copy of the printout from the Superintendent of Bankruptcy;
EXHIBITP-3 Copy of a letter dated November 29, 2005 from the Petitioner to the
Respondent;

EXHIBITP -4 Copy of an advertisement in the Globe and Mail;
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EXHIBITP -5 Copy of a letter dated March 6, 2006 from the Petitioner to the
Respondent;

EXHIBITP -6 Copies of letters addressed to the Respondent by the Petitioner, en
liasse;

EXHIBITP -7 Copies of letters addressed to Respondent by Petitioner and to attorneys
for Services Financiers CDPQ Inc.

EXHIBITP -8 Copy of a proof of claim and related correspondence from the attorneys
for Services Financiers CDPQ Inc addressed to Petitioner on March 29,
2006;

EXHIBITP -9 Copy of a letter addressed to the undersigned attorneys by Respondent;

EXHIBITP - 10 Copy of a direct response dated April 3, 2006 from Respondent to
Petitioner;

Montreal, this April 12, 2006

%y&.«? K2 foran, ,ZL%W /{A’/

OWLINGJ/LAFLEUR HENDERSON, LLP
Attorneys for the Petitioner

L i Sl

070

s

t Gowhngéﬂeur endeison s.e4,
v |



EXHIBIT P - 1



- Court File No. 05-CL-6147

ONTARIO
SUPERIOR COURT OF JUSTICE
. (COMMERCIAL LIST)
THE'HONOURABLE ) WEDNESDAY, THE 16™ DAY
JUSTICE C.L. CAMPBELL ) OF NOVEMBER, 2005

ONTARIO SECURITIES COMMISSION
Applicant
- and -

@RGENTUM MANAGEMENT AND RESEARCH CORPORATION

Respondent

APPLICATION UNDER sectlon 129 of the Securitles Act,
R.S.0. 1990, c. s. 5, as amended and Section 101 of the
Courts of Justice Act, R.S.0. 1990, c. C-43, as amended

ORDER

THIS APPLICATION, made by the Ontario Securities Commission (the “OSC” or
the “Applicant”) for an Order pursuant to, section 129 of the Securities Act, R.S.O. 1990,
c. s. 5, as amended (the "Act") and section 1001 of the Courts of Justice Act, R.S.0O.
1990, c. C-43, as amended (the “CJA") appointing A. John Page & Associates Inc. as
receiver and manager (in such capacity, the "Receiver") without security, of all of the
assets, undertakings and properties of @rgentum Management and Research
Corporation (the "Debtor") was heard this day at 393 University Avenue, Toronto,

Ontario.



ON READING the affidavit of Jacques Breton sworn September 27, 2005 and
the Exhibits thereto, the affidavit of Nathalie Depocas sworn November 10, 2005 and on
hearing the submissions of counsel for the Applicant, no one appearing for the
Respondent although duly served as appears from the affidavit of service of Frank
Temprile sworn November 11, 2005 and on reading the consent of A. John Page &
Associates Inc. to act as the Receiver,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the
Motion Record is hereby abridged so that this motion is properly returnable today and
hereby dispenses with further service thereof.

APPOINTMENT 3% ¢* "

2. THIS COURT ORDERS that pursuant to section 129 of the Act and s. 101 of the
CJA, A. John Page & Associates Inc. is hereby appointed Receiver, without security, of
all of the Debtor's current and future assets, undertakings and property of every nature
and kind whatsoever, and wherever situate including all proceeds thereof (collectively
the “Debtor's Property”) and any assets, undertakings, properties, claims and rights of
recourse against any third parties relating to the Debtor’s business, including, without
limitation, all property held in trust or under custodial arrangements for unitholders,
investors or other persons with an interest in the funds listed in Schedule “A" hereto (the
“Funds”) and all property standing to the credit of, held in the name of or held on behalf

of the Funds (the “Other Property”).
RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized,
but not obligated, to act at once in respect of the Debtor's Property and the Other
Propenty (collectively “the Property”), and, without in any way limiting the generality of
the foregoing, the Receiver is hereby expressly empowered and authorized to do any of
the following where the Receiver considers it necessary or desirable:



(a)

. (b)

()

(d)

(e)

(f)

(9)

(h)

to take possession and control of the Property and any and all proceeds,
receipts and disbursements arising out of or from the Property;

to receive and collect all monies, dividends or other amounts payable in
respect of the Property;

to receive, preserve, protect and maintain control of the Property, or any
part or parts thereof, including, but not limited to, the changing of locks
and security codes, the relocating of Property to safeguard it, the
engaging of independent security personnel, the taking of physical
inventories and the placement of such insurance coverage as may be

necessary or desirable;

to engage consultants, appraisers, agents, experts, auditors: accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the powers and duties conferred by this Order;

to engage such investment managers, brokers, fund managers, portfolio
managers and other financial professionals and advisors from time to time
and on whatever basis, including on a temporary basis, as may in the

opinion of the Receiver be appropriate;

to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtor or any

part or parts thereof;

to receive and collect all monies and accounts now owed or hereafter
owing to the Debtor or in relation to the Property and to exercise all
remedies in collecting such monies, including, without limitation, to enforce

any security held by the Debtor;

to settle, extend or compromise any indebtedness owing to the Debtor or

in relation to the Property;



(i)

(i)

(m)

(0)

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the
name and on behalf of the Debtor, for any purpose pursuant to this Order;

to undertake environmental or workers' health and safety assessments of
the Propenrty and operations of the Debtor;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtor, the Property or the Receiver, and to
settle or compromise any such proceedings. The authority hereby
conveyed shall extend to such appeals or applications for judicial review in
respect of any order or judgment pronounced in any such proceeding;

to sell, convey, transfer, lease or assign the Property or any part or parts
thereof out of the ordinary course of business, subject to further order of
the Court.

to report to, meet with and discuss with any party deemed necessary or
advisable by the Receiver, including without limitation, the Applicant, AMF,
provincial securities commissions and regulatory bodies and their
advisors, unitholders and investors in the Debtor or the Funds and
secured and unsecured creditors of the Debtor, as the Receiver deems
appropriate, on all matters relating to the Property and the receivership
and, subject to such terms as to confidentiality as the Receiver deems
advisable, to share information with these persons and entities;

to perform any investigation or enquiry related to the Debtor or the
Property required to carry out the terms of this Order , including, without
limitation, to compel any Person (as defined below) to be examined under
oath in respect of the Debtor, the Property or any matters relating thereto;

to register a copy of this Order and any other Orders in respect of the
Property against titie to any of the Property;



(p)  to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the
Debtor;

(@) to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtor, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any real
property owned or leased by the Debtor and to lend money to or indemnify
any such trustee up to $20,000.00 or such greater amount as this Court
may order;

(r) to exercise any shareholder, partnership, joint venture or other rights
which the Debtor may have; and

(s) toenterinto, terminate, suspend, extend, amend and/or postpone any and
all financial contracts entered into or to be entered into by any of the
Debtor with any other party;

®) to take any steps reasonably incidental to the exercise of these powers,

and in each case where the Receiver takes any such actions or steps, it shall be
exclusively authorized and empowered to do so, to the exclusion of all other Persons,
(as defined below), including the Debtor, and without interference from any other
Person. The powers of the Receiver provided for under this Order may be exercised
notwithstanding the Order of the Honourable Mr. Justice Ground dated September 28,
2005 and the Order of the Honourable Mr. Justice Farley dated October 5, 2005 in the
application identified in the records of the Ontario Superior Court of Justice as Court File
No. 05-CL-6094 (the “Freezing Orders”).

DUTY TO PROVIDE: ACCESS AND CO-OPERATION TO THE RECEIVER

4, THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former
directors, officers,  employees, agents, accountants, legal counsel and sharehoiders,



and all other persons acting on its instructions or behalf, and (iii) all other individualis,
firms, corporations, governmental bodies or agencies, or other entities having notice of
this Order (all of the foregoing, collectively, being "Persons" and each being a "Person")
shall forthwith advise the Receiver of the existence of any Property in such Person's
possession or control, shall grant immediate and continued access to the Property to
the Receiver without charge to the Receiver, shall provide the Receiver with account
numbers and/or names under which Property may be held by third parties, and shall
deliver all such Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of
the existence of any books, documents, securities, contracts, orders, corporate and
accounting records, and any other papers, records and information of any kind related
to the business or affairs of the Debtor or the Property, and any computer programs,
computer tapes, computer disks, or other data storage media containing any such
information (the foregoing, collectively, the "Records"), in that Person's possession or
control and shall provide to the Receiver or permit the Receiver to make, retain and take
away copies thereof and grant to the Receiver unfettered access to and use of
accounting, computer, software and physical facilities relating thereto, provided however
that nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery
of Records, or the granting of access to Records, which may not be provided to the
Receiver due to the privilege attaching to solicitor-client communication or due to
statutory provisions prohibiting such disclosure, provided that:

(a) the person asserting the privilege shall notify the Receiver that it is holding
Records over which privilege is being claimed and shall, at the Receiver's
request, provide the Receiver with an affidavit itemizing all of the Records
over which privilege is claimed in chronological order and explaining the
basis for the privilege; and

(b) neither the Receiver nor its counsel shall be disqualified from their
appointment by virtue of having reviewed and relied on privileged

information.



6. THIS COURT ORDERS that if any Records are stored or otherwise contained on
a computer or other electronic system of information storage, whether by independent
service provider or otherwise, all Persons in possession or control of such Records shall
forthwith give unfettered access to the Receiver for the purpose of allowing the Receiver
to recover and fully copy all of the information contained therein whether by way of
printing the information onto paper or making copies of computer disks or such other
manner of retrieving and copying the information as the Receiver in its discretion deems
expedient, and shall not alter, erase or destroy any Records without the prior written
consent of the Receiver. Further, for the purposes of this paragraph, all Persons shall
provide the Receiver with all such assistance in gaining immediate access to the
information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account
numbers that may be required to gain access to the information.

7. THIS COURT ORDERS that internet service providers and other Persons which
provide e-mail, worldwide web, file transfer protocol, internet connection or other similar
services to the Debtor and/or its present and former directors, officers, employees and
agents shalil deliver to the Receiver all documents, server files, archive files and any
other information in any form in any way recording messages, e-mail correspondence or
other information sent or received by such directors, officers, employees or agents in
the course of their association with the Debtor.

NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court
or tribunal (each, a "Proceeding"), shall be commenced or continued against the
Receiver except with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or
the Property shall be commenced or continued except with the written consent of the



Receiver or with leave of this Court and any and all Proceedings currently under way
against or in respect of the Debtor or the Property are hereby stayed and suspended
pending further Order of this Court, provided that nothing herein shall prevent the
commencement or continuation of any proceedings against the Debtor or its directors,
officers or employees by the Applicant or AMF.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the
Receiver, or affecting the Property are hereby stayed and suspended except with the
written consent of the Receiver or leave of this Court, provided however that nothing in
this paragraph shall (i) empower the Receiver or the Debtor to carry on any business
which the Debtor is not lawfully entitied to carry on, (ii) exempt the Receiver or the
Debtor from compliance with statutory or regulatory provisions relating to heaith, safety
or the environment, (iii) prevent the filing of any registration to preserve or perfect a
security interest or (iv) prevent the registration of a claim for lien. Without limiting the
foregoing, the rights and remedies against the Debtor or affecting the Property which
are stayed and suspended include all rights and remedies relating to the shares,
securities or other instruments issued by the Debtor or in relation to the Funds.

11. THIS COURT ORDERS that notwithstanding paragraph 10 above the Receiver
shall not be required to comply with any statutory or regulatory reporting or filing
requirements imposed on the Debtor.

NO INTERFERENCE WITH THE RECEIVER

12. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,
interfere with, repudiate, terminate or cease to perform any right, renewal right, contract,
agreement, licence or permit in favour of or held by the Debtor or exercise any alleged
rights of set-off, without written consent of the Receiver or leave of this Court.
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CONTINUATION OF SERVICES

13. THIS COURT ORDERS that all Persons having oral or written agreements with
the Debtor or statutory or regulatory mandates for the supply of goods and/or services,
including without limitation, all computer software, communication and other data
services, centralized banking services, payroll services, insurance, transportation
services, utility or other services to the Debtor are hereby restrained until further Order
of this Court from discontinuing, altering, interfering with or terminating the supply of
such goods or services as may be required by the Receiver, and that the Receiver shall
be entitled to the continued use of the Debtor's current telephone numbers, facsimile
numbers, internet addresses and domain names, provided in each case that the normal
prices or charges for all such goods or services received after the date of this Order are
paid by the Receiver in accordance with normal payment practices of the Debtor or
such other practices as may be agreed upon by the supplier or service provider and the
Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

14. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other
forms of payments received or collected by the Receiver from and after the making of
this Order from any source whatsoever, including, without limitation the sale of or
realization upon of all or any of the Property and the collection of any accounts
receivable in whole or in part, whether in existence on the date of this Order or hereafter
coming into existence, shall be deposited into one or more new accounts to be opened
by the Receiver (the "Post Receivership Accounts”) and the monies standing to the
credit of such Post Receivership Accounts from time to time, net of any disbursements
provided for herein, shall be held by the Receiver to be paid in accordance with the
terms of this Order or any further Order of this Count.

EMPLOYEES

15. THIS COURT ORDERS that the employment of each employee of the Debtor
and the engagement by the Debtor of any independent contractor or consultant is
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hereby terminated and that no present or past director, officer or employee of the
Debtor may hereafter purport to act on behalf of the Debtor or enter into any agreement
in respect of a Debtor, the Property. The Receiver shall not be liable for any employee-
related liabilities, including wages, severance pay, termination pay, vacation pay, and
pension or be‘r;éfit amounts, other than such amounts as the Receiver may specifically
agree in writing to pay, or such amounts as may be determined in a Proceeding before
a court or tribunal of competent jurisdiction, provided that pursuant to subsection
14.06(1.2) of the BIA, the Receiver shall not be liable for any amount that is or could be
due to an employee by the Debtor including, without limitation, any amount calculated
by reference to any period of employment, service or seniority that precedes the date of
this Order. Nothing in this Order shall derogate from the protections afforded the
Receiver by section 14.06 of the BIA and any other protections provided by law.

16. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose
personal information of identifiable individuals to any party to the extent desirable or
required to carry out the provisions of this Order. Each person to whom such personal
information is disclosed shall maintain and protect the privacy of such information and
shall limit the use of such information to a manner which is in all material respects
identical to the prior use of such information by the Debtor and shall return all other
personal information to the Receiver, or ensure that all other personal information is

destroyed.
LIMITATION ON ENVIRONMENTAL LIABILITIES

17. THIS COURT ORDERS that nothing herein contained shall require the Receiver
to occupy or to take control, care, charge, possession or management (separately
and/or collectively, “Possession”) of any of the Property that might be environmentally
contaminated, might be a pollutant or a contaminant, or might cause or contribute to a
spill, discharge, release or deposit of a substance contrary to any federal, provincial or
other law respecting the protection, conservation, enhancement, remediation or
rehabilitation of the environment or relating to the disposal of waste or other
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incurred at the normal rates and charges of the Receiver or its counsel, and such
amounts shall constitute advances against its remuneration and disbursements when
and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

22. THIS COURT ORDERS that the Receiver be at liberty and it is hereby
empowered to borrow, such monies from time to time as it may consider necessary or
desirable, provided that the outstanding principal amount of such borrowings shall not
exceed $50,000.00 (or such greater amount as this Court may authorize) at such rate or
rates of interest as the Receiver deems advisable, for such period or periods as the
Receiver shall arrange, for the purpose of funding the exercise of the powers and duties
conferred upon the Receiver by this Order, including interim expenditures. The whole of
the Property shall be and is hereby charged by way of a fixed and specific charge (the
"Receiver's Borrowings Charge") as security for the payment of the monies borrowed,
together with interest and charges thereon, in priority to all security interests, trusts,
liens, charges and encumbrances, statutory or otherwise, in favour of any Person, but
subordinate in priority to the Receiver's Charge.

23. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any
other security granted by the Receiver in connection with its borrowings under this
Order shall be enforced without leave of this Court.

24. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule "B" hereto (the "Receiver’s
Certificates") for any amount borrowed by it pursuant to this Order.

25. THIS COURT ORDERS that the monies from time to time borrowed by the
Receiver pursuant to this Order or any further order of this Court and any and all
Receiver's Certificates evidencing the same or any part thereof shall rank on a pari
passu basis, unless otherwise agreed to by the holders of any prior issued Receiver's

Certificates.
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SERVICE

26. THIS COURT ORDERS that the Receiver is at liberty to serve notice of its
appointment as Receiver by placing advertisements regarding such appointment
substantially in the form attached hereto as Schedule “C” in at least one Canadian daily
newspapers with national distribution and one daily newspaper which is widely
distributed in the Province of Quebec, and such advertisements shall constitute effective
notice of the appointment of the Receiver and all Persons shall be deemed, absent
evidence to the contrary, to have received notice of the appointment.

27. THIS COURT ORDERS that, except as otherwise specified herein, the Receiver
is at liberty to serve any notice, form or other document in connection with these
proceedings by forwarding copies by prepaid ordinary mail, courier, personal delivery or
electronic transmission to Persons or other appropriate parties at their respective
addresses or other contact particulars as last indicated in the records of the Debtor and
that any such service shall be deemed to be received on the date of delivery if by
personal delivery or electronic transmission, on the following business day if delivered
by courier, or three business days after mailing if by ordinary mail.

28. THIS COURT ORDERS that the Receiver may serve any court materials in these
proceedings (including, without limitation, application records, motion records, facta and
orders) on all represented parties electronically, by e-mailing a PDF or other electronic
copy of such materials (other than any book of authorities) to counsels’ e-mail
addresses as recorded on the service list, and posting a copy of the materials to an
internet website to be hosted by the Receiver or its designee (the “Website”) as soon as
practicable thereafter, provided that the Receiver shall deliver hard copies of such
materials to any party requesting same as soon as practicable thereafter.

29. THIS COURT ORDERS that any party in these proceedings (other than the
Debtor) may serve any court materials (including, without limitation, applications
records, motion records, facta and orders) electronically, by e-mailing a PDF or other
electronic copy of all materials (other than any book of authorities) to counsels’ e-mail
addresses as recorded on the service list; provided that such party shall deliver both
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PDF or other electronic copies and hard copies of full materials to counsel to the
Receiver and to any other party requesting same and the Receiver shall cause a copy
to be posted to the Website, all as soon as practicable thereafter.

30. THIS COURT ORDERS that, unless otherwise provided herein or ordered by this
Court, no document, order or other material need be served on any Person in respect of
these proceedings unless such Person has served a Notice of Appearance on the
solicitors for the Receiver and has filed such notice with this Court.

GENERAL

31. THIS COURT ORDERS that the Receiver may from time to time apply to this
Court for advice and directions in the discharge of its powers and duties hereunder.

32. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver
from acting as a trustee in bankruptcy of the Debtor.

33. THIS COURT ORDERS that nothing contained herein shall prevent the Receiver
from acting as a provisional administrator under the laws of the Province of Quebec,
including but not limited to the Securities Act (Quebec).

34. THIS COURT HEREBY REQUESTS the aid and recognition of any court,
tribunal, regulatory or administrative body having jurisdiction in Canada (including,
without limitation, the Superior Court of Quebec) or in the United States or elsewhere to
give effect to this Order and to assist the Receiver and its agents in carrying out the
terms of this Order. All courts, tribunals, regulatory and administrative bodies are
hereby respectfully requested to make such orders and to provide such assistance to
the Receiver, as an officer of this Court, as may be necessary or desirable to give effect
to this Order or to assist the Receiver and its agents in carrying out the terms of this
Order.

35. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized
and empowered to apply to any court, tribunal, regulatory or administrative body,
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wherever located, for the recognition of this Order and for assistance in carrying out the

terms of this Order.

36. THIS COURT ORDERS that any interested party may apply to this Court to vary
or amend this Order on not less than seven (7) days' notice to the Receiver and to any
other party likely to be affected by the order sought or upon such other notice, if any, as

this Court may order.
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A, 347 Bay SYReET, SUNE 1 203

]ohn ToronNTO, ONTARIC MGH 2R7

£ TELEPHONE: (4 | 8) 384-48084

g Page FAX: t4 | ) 364-4860

& Associates Inc. Www.djohnpage.com
PRI

By Fax
November 29, 2005

Ms Virginie Comtois

Raymond Chabot Inc.

Suite 1900, National] Bank Tower, 600 dc 1a Gauchetiere St. W.
Montreal, Quebec H3B 4L8

Dear Ms Comtois

@rgentum Management and Research Corporation and the @rgentum Mutual Funds
("@rgentum")

and :

the @rgentum Quebec Balanced Fund ("the Quebec Balanced Fund”)

Thank you for forwarding to us a copy of the Order of the Honourable Mr. Justice Pierre
Journet dated October 18, 2004 appointing Raymond Chabot Inc. as "Sequéstre” of the
Quebec Balanced Fund.

As you can appreciate we are at the beginning of our own work with respect to the ather funds
of @rgentum. However we have been informed that the Quebec Balanced Fund may owe
gnoney to @rgentum for such things as unpaid management fees and shared expenses. Could
ou therefore please register this potential claim and, of course, take no steps to distribute any
funds to unit holders until we have had time to quantify any such claim.

Could you also ensure that we are given notice of any court application that you might make
with regard to the Quebec Balanced Fund.

Thank you

Yours very truly

A. JOHN PAGE & ASSOCIATES INC.
COURT APPOINTED RECEIVER OF @RGENTUM

per:

A nPg,é

President SADATAWRCUENTSVRGENTUM\RAYCHAR L, WED
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Globe and Mail Business Section
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A . 1 OO RICHMOND ST. WEST, SUITE 447

]0)171 TORGNTA, ONTARIO MEH 3K&
TELEFHONE: (4 | &) 3854-4894

& P&lg&’ Fax: (41 8) 3684-4860
& Associates Inc. www.ajohnpage.com

By Fax
March 6, 2006

Ms Virginie Comtois

Raymond Chabot Inc.

Suite 1900, National Bank Tower, 600 de la Gauchetiere St. W,
Montreal, Quebec H3B 4L8

Dear Ms Comtais

@rgentum Management and Research Corporation("@rgentum") and certain @rgentum
Mutual Funds ("the @rgentum Funds")

and

the @rgentum Quebec Balanced Fund ("the Quebec Balanced Fund")

We should like to.refer to our telephone conversation earlier today and to our letter to you
dated November 29, 2005 (copy attached). We should also like to refer to the advertisement
that you placed in the Saturday March 4, 2006 Globe & Mail newspaper indicating that, by
order of the Qucbec Superior Court dated March 1, 2006 ("the QOrder"), a Claims Bar Date of
April 1, 2006 has been established with respect ta the Quebec Balanced Fund.

Firstly we should like to express our surprise at the Order. We had received no notice of your
application to court despite our letter dated November 29, 2005 requesting that you provide
us with notice and our status as Trustee of the Estate of @rgentum and as Ontario Court
Appointed Recciver of @rgentum.

We hereby confirm that you will immediately provide us with:

1. A copy of the Order

2. A copy of the Motion Material and service list pertaining to the application that
resulted in the issuaoce of the Order

3. The name, address etc. of your legal counsel

4. The Proof of Claim form referred to in your advertisement

We would like to confirm our statement in our letter dated November 29, 20035, repeated
today, that @rgentum and/or onc of the @rgentum Funds may have a claim against the
Quebec Balanced Fund. We cannot however tell with certainty at this time. We took
possession of over 200 boxes of @rgentum rccords and are in the process of reviewing those
records to see whether we have all the information we need to bring @rgentum's accounting
up to date. We are also attempting to get information from third parties eg @rgentum's
auditors but are currently encountering some difficultics in that regard. Given the state of the
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Ms Virginie Comtois
March 6, 2006

records we have and the problems we are encountering it seems most. unlikely that we will be
able to file a fully supported claim with you prior to your Claims Bar Date of April 1, 2006.

We are discussing this matter with our legal counscl at the present time to determine what
action to take. We may make application ta have the Order varied to allow us more time to
determine whether @rgentum and/or the @rgentum Funds have a claim against the Quebec
Balanced Fund. We would of course appreciate your assistance in facilitating any such
application.

When we spake in November 2005 you indicated that you had been unable to obtain from
@rgentum a listing of the unit holders of the Quebec Balanced Fund. Today you indicated
that you had such a listing. Just in casc there is any confusion we should like to repeat our
comment made in November 2005 that we have obtained from CGI a listing purporting to be
the names, addresses and holdings of all the unit holders of each @rgenturn Fund and would
be pleased to forward to you the listing relating to the Quebec Balanced Fund.

Please note that we have recently moved offices. Our new address is:

100 Richmond St. W, Suite 447
Toronto, ON M5H 3K6

Qur phone and fax numbers and our email addresses remain unchanged.

Yours very truly

A JOHN PAGE & ASSOCIATES INC.
COURT APPOINTED RECEIVER OF @RGENTUM AND THE @RGENTUM FUNDS
AND TRUSTEE OEHIE ESTATE OF @RGENTUM

Prcs:dent 5\DATAWPCLIENTS\®RGENTUMWRAYCH LABS, WPI

cc Mr. Clifford Prophet, Gowlings
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A 1 OO RICHMOND ST. WEST, SUITE 447

< e ]ohn TORONTO, ONTARIO M5H 3K6
P TELEPHONE: (4 | 6) 364-4894
age ) Fax: (416) 364-4869

& Associates Inc. www.ajohnpage.com

By Fax

March 15, 2006

Ms Virginie Comtois CQP Y

Raymond Chabot Inc.
Suite 1900, National Bank Tower, 600 de la Gauchetiere St. W.

Montreal, Quebec H3B 4L8
Dear Ms Comtois

@rgentum Management and Research Corporation("@rgentum") and certain @rgentum
Mutual Funds ("the @rgentum Funds")

and

the @rgentum Quebec Balanced Fund

We should like to refer to your fax to us dated March 8, 2006. We have forwarded a copy to
our legal counsel and are both reviewing it at the present time. To assist us in our review
could you please provide us with copies of the following:

1. The letter from Belanger Sauve to you dated November 18, 2004

2. The "Settlement Agreement" dated October 18, 2004 and related documentation
pertaining to the agreement between @rgentum and Services Financiers SDPQ and

3. the judgement dated February 18, 2005 referred to in the fax.

Could you advise us as to what happened to the "Motion in Revocation of Judgement"
referred to in the fax. Was the motion heard and, if so, what was the outcome.

Thank you for your assistance.
Yours very truly
A. JOHN PAGE & ASSOCIATES INC.

COURT APPOINTED RECEIVER OF @RGENTUM AND THE @RGENTUM FUNDS
AND TRUSTEE OF THE ESTATE OF @RGENTUM

per:
. 0 /
/A. John Page
President SADATA\WPCLIENTS\@RGENTUM\RAYCHAB4. WPD

cc Mr. Clifford Prophet, Gowlings



A | OO RICHMOND ST. WEST, Sure 447

}'ohn TORONTO, ONTARIO MSH 3K6&
TELEPHONE: {4 1 6) 364-4804

7 Pagg " FAX: (41 6) 364-4869
& Associates Inc. www.ajohnpage.com

March 15, 2006

Mr. Yves Robillard

Bélanger Sauvé

1, Place Ville Marie, Bureau 1700
Montreal, Quebec H3B 2C1

Dear Mr. Robillard

@rgentum Management and Research Corporation("@rgentum") and ce'rtain @rgentum
Mutual Funds ("the @rgentum Funds") and
the @rgentum Quebec Balanced Fund ("the Quebec Balanced Fund")

Please be advised that by order of Mr. Justice Campbell of the Ontario Superior Court of
Justice (Commercial List) dated November 16, 2005 ("the Order") A. John Page & Associates
Inc. was appointed as Receiver and Manager of the property of @rgentum and the @rgentum
Funds. A copy of the Order may be downloaded from our website at www.ajohnpage.com. On
December 12, 2005 @rgentum filed an assignment in bankruptcy and A. John Page &
Associates Inc. was named as Trustee.

We have been informed by Raymond Chabot Inc. that you, on behalf of your dlient, Services
Financiers CDPQ, have, by letter dated February 17, 2005 (copy attached) asserted a claim to
the first $150,000 of any funds due by the Quebec Balanced Fund to @rgentum. Could you
please provide us with all the documents supporting that claim. Is your client asserting a claim
in priority to that of the Receiver/Trustee.

If your client still has a claim against @rgentum we encourage them to file a proof of claim.
We attach a copy of the proof of claim and other documents sent out to the creditors listed on
@rgentum's statement of affairs in December 2005.

Yours very truly

A. JOHN PAGE & ASSOCIATES INC.
COURT APPOINTED RECEIVER OF @RGENTUM AND THE @RGENTUM FUNDS
AND TRUSTEE OF THE ESTATE OF @RGENTUM

ul.

President SADATAWPRCLIENTS\@RGENTUMBELANG! WPD

cc Mr. Clifford Prophet, Gowlings w/o full enclosures
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A. OO RICHMOND ST. WEST, Sunk 447
= John TORONTD, ONTARIO MSH 3K6
 Page TELEPHONE: (4 | 6) 364-4894

] Fax: (416) 364-4860

& Associates Inc. www.ajohnpage.com

By Fax
March 28, 2006

Ms Virginie Comtois

Raymond Chabot Inc.

Suite 1900, National Bank Tower, 600 de la Gauchetiere St. W.
Montreal, Quebec H3B 4L8

Dear Ms Comtois

@rgentum Management and Research Corporation("@rgentum") and certain @rgentum
Mutual Funds ("the @rgentum Funds")

and

the @rgentum Quebec Balanced Fund

We have yet to receive a reply to our letter to you dated March 15, 2006 (copy attached). We
would appreciate a response as soon as possible.

Thank you.

Yours very truly

A. JOHN PAGE & ASSOCIATES INC.
COURT APPOINTED RECEIVER OF @RGENTUM AND THE @RGENTUM FUNDS
AND TRUSTEE OEFHE ESTATE OF @RGENTUM

per:
/ L
John Page

President SADATAW ACLIENTS\@RGENTUM\RAYCHABS. WPD




A | OO RICHMOND ST. WEST, Sune 447

? " ]ohn TORONTO, ONTARIO M5H 3K6&
TELEPHONE: (41 6) 364-4894
.
v Page ) Fax: (416) 364-4869
& Associates Inc. www.ajohnpage.com

March 28, 2006

Mr. Yves Robillard

Bélanger Sauvé

1, Place Ville Marie, Bureau 1700
Montreal, Quebec H3B 2C1

Dear Mr. Robillard

@rgentum Management and Research Corporation("@rgentum") and certain @rgentum
Mutual Funds ("the @rgentum Funds") and
the @rgentum Quebec Balanced Fund ("the Quebec Balanced Fund")

We have yet to receive a reply to our letter to you dated March 15, 2006 (copy attached). We
would appreciate a response as soon as possible.

Thank you.

Yours very truly

A. JOHN PAGE & ASSOCIATES INC.
COURT APPOINTED RECEIVER OF @RGENTUM AND THE @RGENTUM FUNDS
AND TRUSTEE OF THE ESTATE OF @RGENTUM

per:

A, John Page

President SADATA\WRCLIENTS\@RGENTUM\BELANG2 WPD
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Bélanger Sauvé

AVOCATS . BARRISTERS SOLICITORS
AGENTS DE MARQUES DE COMMERCE - TRADEMARK AGENTS

Diract line: (514) 878-3089 ext. 224
E-mall; jgallagher@belangersauve.com

March 28, 2006
A. John Page & Associates Ing, .
Att: Mr. John Page ' ‘lﬁ%
100 Richmond St. West RECE[VED MAR 19
Suite 447 V22
TORONTO ONTARIO MS5H 3K5
Re: Services Financiers CDPQ et Corporation de

Gestion et Recherche Argentum
Our file: 9562-34

Dear Mr. Page:
We are the attorneys of Services Financiers CDPQ.

You will find attached a proof of claim duly completed by our client and the related
documentation.

As you will see, our client hold a hypothec against the property of @rgentum
Management and Research Corporation. This hypothec was granted to our client following

an assignment of claims (see the Transaction dated October 18, 2004 between our client
and Corporation de Gestion et Recherche Argentum attached to the proof of claim).

Could you kindly please contact the undersigned at your earliest convenience.

Regards,
BELANGER SAUVE, 1..L.P.

Dot Ga bl /407

IG/Ap ulic Gallagher
Encl.
AFALIATIONS 1. PLACE VILLE MARIE. BURCAU 1700
ONTREAL (QUEBEC) H3D 2C1
VEBEC : GRAVEL BEDARD VAILLANCOURT o AL IQUEREC : s
GAI LEYFIELD : RANCOURT, LEGAULT ET ST-ONGE TELEPHONE : (514) 878-3081 * TELECOPIEUR - (514) 8§78-3053 BELANGER SAUV‘ SENCRL / LLM

RIMOQUSK! : ROY, BEAULIEU. BOUBDREAU EY BELANGER MONTAIAL - LONGUELIL - TROIS RIVIERES « JORIETTL www.belangersauve.com



PROOF OF CLAIM

(Ferm 31 - The Banknupicy and Insoivency Adt ("tha Act™)

IN THE MATTER OF THE BANKRUPTGY (OR YHE PROPOSAL) OF
@rgenturn Management and Ressarch Corporation : {referred to In this farm &s “itie debinr®)
and the claim of Senvices Financiers CDPQ Ing. (now Capltal ¢ Amérique CDPQ inc., sea schedyle B) (raferred 1o In this form as “the crediior”)

All noticea of comespondenca negarding this claim must ba farwardeid 1 tha fallowing addness:_Bétanger Sauve, ) Place Vile-Marie,
~ #1700, Montreal (Quebec), H3B 2C1 At Mr. Yves Rabitlard

). _Plerre Pharand . (nams of person signing claim}, of __Montreal i {oity anl provines ), do solemnly deciare:

If an officer state posiion or * 1. That | am a oraditor of the abave-namad dabior (orthat | am_ duly authoriead representativegf the creditor),
title . .
2. That ) have knowledge of all the cireumstances connaested with the clalm rafemed to below.
The arteched statemant of 3, That the disbtor was a\ the data of bankrupicy {(or the date of tho raceiverahippr /n the case of a proposa), 1he date of

account or affidavit ar tha notica of intantion ar of the proposal, if no nsdice of intontion waa filed), namaly the 12 day of _December
Solemn deciaration must 2005 and sfil ls indabted to the eraditor in tha sum of §_ 17492366 8BS specified In the Statament of

spocily the vouchers ar Account (ar affidavitor solamn declanation) attached ard rrared Schedula “A", aftar deduciing any coumerciaims to which
olther avidenoe In support of  the debitoris antited.

tha claim,
Chack and complote 4.() A, UNSECURED Gl AIMOF §
iate s .

appropna' category That In reapect of this dapt, | do not hold any assets of the deblor a5 socurity and

Chack appropriata ) () A()  Regoding the amountof § - } do it claim a dght 1o & priority.

descrighien, {} A(®) Regaxingtheamountol$ ___________  |claim atight taa priorly under saction
: 138 of tho Act. (Set oul on an aliached ghee! detaa o suppoart the prority chsin).

(Give ful partioulars of the . {}) A.1. CLAIM OF LANDI.ORD FOR DISGLAIMER OF A LEARE § :

claim, including the . .

c;cuyllaﬁm ungon which the That 1 heraby make a tiaim under subsectian 85.2(4) of the Act, particulars of which are as foliows:

olaim fs nased ) . . . )

Give lull particulars of the (0 B SECURED CLAM OF $_ 174 923,88

S, B e e - Yhatln reapact of this debt, | hold ssets of the dablor veluod ot §,15000000 S—

given and the value at which - particulars of which are a3 follows: : ~

ﬁattg:hs ‘:a::;;.czf &zwﬂy mﬁn' Md, ‘a hypothes against the property of lhe debtor following an assignment of claims (sea schedule C)

qocuments, .

Atlach & copy of salos () c. GLAIM BY FARMER, FISHERMAN OR AQUACULTURIST OF §__

?ogm nt and dv'llva ‘ ‘That | hanehy make & claim undar subsacton 81.2(1) af tha Aot for the unpald anmount of §___

To be compioted when a () o CLAIM AGAINST DIRECTOR §_

proposal provides for the That | hareby make a claim under subsection 0{13) of the Act o a8 folows

x t particulars of which ara as f :
et e =0 o dluim (GMve full particutars of the claim, including the calculations upon which the claim is bassd

Strike out "Is” or s not” 8. That, tn the best of my inowledge, the creditol I not related 10 the debtor within he meaning of gechion § of the Act,

Provide dotalis of payments 8, That the following ana the payments that | have racejvad from, and tha cradiis that Lhave allowsd 10, the deblor within
and crodits. the throe moenths lar, if the oreditar aitd the debtor are relsted within the meaning of sectian 4 of the Ackdthin the 12
. monthe) immediately before the date of the initial bankmpicy avent within the meaning of Section 2 of ths Act

(Applicable only in the case of the bankiupicy of ah indvidur)

() | raquest to be sdvisod of any material change in tha financia) situation of the hankrupt, puradant 1o eubparagraph 102(3)(b)(I) of tha Act,
() I raguest to b advised of any amendment made regarding tha amount that the bankg}'pt fa required to pay, pm&mn% g(ub)gt)mlon_ 88(4) of the

Act. -
() | raquest tat a copy of the report filed by the trustas regarding the hankupt's application for discherge pursyant fo subsection 170(1) of the Act

be sent 10 the abave atdress.



NOTE: it an affidavi or siemn declaraton i tache, Rivust have bosn made hefors a person qualited o Take &IGavIts of solemn dectammiions.

' value of tha Sectity as assassad, in a proof of seoutity, by the mwmgammmmmmmdmm”m

Subsstlion 201(1) of the At provides savern nangitias fer making any false clalm, praaf, decimtion or StEtEment of aecount. ©

General Praxy
L -~ - (name of cracior ), of —{nams af own oraity), & Ciedior in te above mager, nereby appoim
- : of o he my genaral proxy in the above matter, except as %o the receipt ot diidends,

with {or without) power to appolet another general praxy in hia or het placa.
" Dated at : 4 S ARy of

ffor Individusd Cradiipra) ) : {ffor Corporate Creditons)

Name of Gomoarate Creditar
“Witness indvigual Graciitar od TTe of o
n r Witnesa Name and Titlé of Signing Offfger

instructions for completing proof of clalm forms
Every crediior who tloe:s nof prova his okaim b not entitad 1o share in any distsibution, Ciaims ot completad corractly in oVery respect imay be retuned.
In completing the proof of cialim vour strarrdon is directed 10 the marginal note on tha fom and 1o tha following requiraments:

1. The form must bo complated by & individual and rot by & gomporation. i you ane acting for a carporation or ohar parson,
ciapacily in which you ar acting, such as "Cradit Manager®, “Treaauret®, "Autharized agent”, o * e YOu UG Rt the

2 The person signing the farm must have knowiedge of the dicumstances connactod with the claim,

s, The debior's name arxd tatn ot tha bankspicy tws Bs flled in and a SEYMENL of Aocount containing details of the claim Must ba atached.
and marked Schedute "A", The daie of banknpisy or of the proposal and the corratt nama of the tabior may be found on the Notice that was
sent & the creditor,

4, The nabure of e ciaim must ba indicated by ticking the type of daim which appias. o.g.

Ticking (A) Indcates e claim is unascured;
Ticking (A Indicates $hat the cradior is not clalming any statudsry priarity over other uhsecuned cradions; _
Ticking (ANl Indieates that the credhar I= cininiing prioity a5 3 preferned creditar undar saction 136 of the Act. Section 138 Hium the

spadific cikima that have g prorty. Thay holude wagse (up to $2,000), canain aliimony and support payments and ent
- prregys. Detalie to support the priority clalm must bo sat out an an atmchod schedule; '

Ticking (6) indicatas the claim ig sacured. The vahwe &t which the cradiior azsecess the securlty must be inserted. Desalis of each itam
«f soourity haid should be aliached on & soparate schaduls amd submitiod with & copy of the shatts) mongage, condilional
Sales confinct, seoliily agredrant, oic.; .

Ticking (C) indicatas that the craditor is a farmer, fisherman ar aquacutburist who suppfled goods within 15 days prior 1o the date of

o reonivership ar bankruptoy whd has not yat basn paid for those goaods: ' '

Ticking (0) Indizates that his portian of the clalm ks a claim againet the debior thet @ directzr 18 2is0 logally Kabie for and which weuid

be compremized under & propomal pursiant t caction 50(19) of the Act.
5. The persion gigning thi form must indicate (by sBiking out "is® of *ia not’) whather tha crscitor and this detrior are related a3 dafined untisr

santion 4 of the Act. Related parsont inclida () persons who are maniod ta aach other, () parents nd thalr children and (i) aibiings. Related
PareoNs also inaludes orparata miatonships such as whare one corporatian oF pamon cantbrolg ancifier corporation.

6. The persen signing the form must provide ful detalls of al soyments and cradits recoived from o allowed to the dobior during the perod
maksated. Lesving & blank will indica st tham were no suah payments and criis.

The patson signing the farm Must Insert the place and the dats And the signatune MUt be'winassed.

General Praxy? . If the croditar wishas 1 appointa proxy, the Bhove proxy farm must ke camplated and signed by ta creditor, i
the craditor Is a corparation, the peoxy fam mist ba sigried in the camorata name (191 hacessally by the
incividusl signing the proof of claim form) Bnd Muikt be withessed.

St addenes ~f S cynrliior chENNEE.



CANADA

PROVINGE OF QUEBEC ‘
DISTRICT OF MONTREAL. SUPERIOR COURT

NO: 566-47-017366-833
D0~ |\ - 021985032

SERVICES FINANCIERS CDPQ
Plaintiff
c.

CORPORATION [JE GESTION ET
RECHERCHE ARGENTUM

Defendant

TRANSACTION

WHEREAS Plaintiff and Defendant have decided 1o rasolve their dispute by way of
reciprocal compromises ,

WHEREAS Defandant has partially consented to the Amended Motion to institute
proceedings with respect to the termination of the Argentum Quebec Balanced Portfolio
created by the Decaration of Trust P-4 (the « Trust ») in the form of the draft Judgment
attached herewith (the « Judgment »);

WHEREAS Defendant has partially consentad to the Amended Motion to instilule

proceadings with respect to the monetary claim made by Plaintiff in the form of the
Acquiescence to Judgment attached herewith (the « Acquiescence « ) ;

THE PARTIES AGREE AS FOLLOWS :

1. On Octaber 18, 2004 or as soon as the parties may be heard, the parties shall
jointly ask the Superior Court of Québec to render the Judgment. This

i
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Transaction is condilional upon the Judgment to be entered on or about October
18, 2004 ;

Defendant shall pay to Plaintif a sum of $125000 as damages (the
« Payment ») ;

The Payment shall be made on the Payment Date ;

The Payment Date shall be the earliest of the following dates : a) the date of
complete and tatal liquidation of the assels of the Trust, b) the date of any
receiving order, notice of intention, assignment or proposal by Defendant under
the Bankruptcy and Insolvency Act or any ather filing under the Companies
Creditors Arrangements Act, ¢) the date of forced execution of any monetary
judgment agminst the assets of Defendant, e) the date of breach of any
obligations hereunder, or d) February 18, 2005 ;

Defendant shall not accept and the Receiver appointed under the Judgment shall
not make any payment to Defendant unti the date of complete and total

liquidation of the assets of the Trust;

Defendani shall be in default by the mere lapse of time for performing its
obligations hereunder on the Payment Date ;

Defendant hersby assigns to Plaintiff all its claims, if any, against the Trust for a
total amount of $150,000 to secure the payment of its obligations hereunder.
Defendant shall elect at any time to maka the Payment directly to Plaintiff by
payment method of its chaice, in which case the assignment shall be resiliated
upon receipt of Payment in full, or direct the Receiver appointed under the
Judgment to make the Payment or part thereof to Plaintiff, in which case the
assignment shall be resiliated upon receipt of Payment in full ;

Defendant delivers herewith the Acquiescence to Bélanger Sauvé s.e.n.c. o
further secure the payment of its obligations hereunder, Bélanger Sauvé s.e.n.c,
shall be atthorized to file the Acquiescence into the Couwrt record and Plaintiff
shall be entitled to have judgment on the Acquiescence as soon as Defendant
shall be in default hareunder. In the absence of default, upon recsipt of Payment
in full, Bélanger Sauvé s.e.n.c. shail retum the Acquiescence to Harvey &
Associés s.e.n.c. ;

Until Payment in full, Dafendant shall pursue its operations in the normal course
of business, shall not make any substantial transfer of assets, shall not maka any
fundamental changes within the meaning of the Canada Business Corporations
Act and shall maintain its cumrent operations sp as to meet its obligations

e YO s rSeTOY <4T8TrTDutas aAaapse *u ecoren Loy A
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hereunder. Defendant shall inform Plaintitf forthwith of any monetary judgment
rendered against Defendant with a copy thereof,

Plaintiff shall be entitled to obtain from Defendant communication of all
information and documents to ensure the compliemce by Defendant with its
obligations hereunder. All demands emanating from Paragraphs 8 & 9 herein
shall be made in advance, in writing, to Harvey & Associés s.e.n.c;

The parties shall jointly ask the Court to continue sine die tha Amended Motion to
institute proceedings on the monetary conchusions ;

The altomeys of record shall file into the Court record a declaration of settiement,
each party paying its costs, upon receipt of Payment in full ;

‘This Transaction is a transaction under the Civit Code of Québec and shall be
governed by the laws of the Province of Québec ;

This Transaction is made without prejudice to the rights of Plaintiff under the
Judgment and more particuslarly without prejudice te its right to participate in the
distribution of the proceeds of the liquidation under the Judgment ;

The parties have requested that this Transaction be drafted in English. Les
parties ant choisi de rédiger les présentes an langue anglaise.

AND THE PARTIES SIGNED:

At Montréal, this ]j&_ day of October, At Toronto, this/_;f_ day of October,
2004 2004
SERVICES FINANCIERS GDPQ CORPORATION DE GESTION ET
RECHERGHE ARGENTUM
. . ""“
&M 6)’\/ 4 /1

By:

NS ARVC LR "'By Scott Binclair~
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CANADA

PROVINCE DE QUEBEC ]
DISTRICT DE MONTREAL COUR SUPERIEURE

NO: 500-17-017366-033
Le 18 octobre 2004

EN PRESENCE DE L'HONORABLE
__,J.C.S,

SERVICES FINANCIERS CDPQ
Demanderesse
c.

CORPORATION DE GESTION ET
RECHERCHE ARGENTUM

Défenderesse

JUGEMENT

VU la requéte introductive d'instance amendée, l'affidavit produit par la demanderesse
et les piéces ;

VU la fiducie constituée par la Declaration of Trust P-4 connue sous le nom Portefeuille
- Québec équilibré argentumn / Argentum Quebec Balanced Portfolio ci-apres désignae la
« Fiducie » ;

VU le défaut de contester des détenteurs d'unités et bénéficiaires de la Fiducie tous
mis-en-cause ;

VU le consentement de |a défenderesse ;

POUR CES MOTIFS, LE TRIBUNAL REND LE JUGEMENT QUIJ SUIT :
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ACCUEILLE en partie la requéte introductive d'instance amendée;

ORDONNE a la défenderesse, ses administrateurs et dirigeants ainsi qu'a toute
personne & qui ce jugement sera signifié de s'y conformer ;

ORDONNE Ja suspension. des pouvoirs de la défenderesse et de toute autre
personne a titre de fiduciaire, administrateur ou gestionnaire de la Fiducie °

ORDONNE la terminaison de la Fiducie ;

ORDONNE la nomination de Raymond Chabot Inc. 4 titre de séquestre de la
Fiducie et de ses biens aux fins de terminer la Fiducie, de liquider les biens de Ia
Fiducie et de distribuer le produit de liquidation aux détenteurs d'unités de la
Fiducie selon la proportion des unités qu'ils détiennent aprés raglement des
dettes de la Fiducie conformément a ia loi et notamment & la Declaration of Trust
P-4 ;

ORDONNE que les honoraires et déboursés du séquestre, y compris ceux du
séquestre intérimaire, soient payés a méme le produit de liquidation des biens de
ta Fiducie aprés approbation par le tribunal suite & un avis aux parties ;

ORDONNE que le séquestre ait tous les pouvoirs et droits dévolus au fiduciaire
et a l'administrateur de la Fiducie ain_si que tous les pouvoirs prévus par la loi aux
fins de donner plein effet au présent jugement, y compris les pouvoirs suivants :

1. administrer provisoirement les biens de la Fiducie ;

2. prendre possession et garder tous les livies et registres de Ia
défenderesse ou de toute autre personne relatifs a la Fiducie ;

3. détenir un compte bancaire pour y déposer les fonds provenant de |a
liquidation des biens de |a Fiducie et pour pourvoir aux paiements requis ;

donner les avis prévus par la loi, le cas échéant ;
disposer des biens de la Fiducie ;
recouvrer toute somme d'argent due a la Fiducie ;

revendiquer les biens de la Fiducie en la possession de tiers ;’

N o o »

régilier tout contrat entre la Fiducie et toute autre personne conformément
alaloi; :
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9. retenir les services de conseillers juridiques, procureurs, experts-
comptables, courtiers en valsurs mobiliéres ou autres professionnels pour
I'assister, dont les honoraires et déboursés seront payés 3 méme le
produit de liquidation des biens de la Fidicie ;

10.donner instructions au dépositaire des valeurs mobiiiéres, obligations ou
autres titres de la Fiducie ;

11. régler et payer les dettes de la Fiducie, y compris payer ses honoraires et
déboursés approuves ;

12. distribuer le produit de liquidation des biens de la Fiducie aux détenteurs
d’unités selon la proportion d’unités qu'ils détiennent ;

13. adresser au tribunal toute demande da directive, si nécessaire, et intenter
les recours judiciaires nécessaires pour donner plein effet au présent
jugement ;

ORDONNE la délivrance au séquestre de tous les biens de |a Fiducig, Y compris
tous les livres et registres relatifs a celle-ci ;
REJETTE la demande reconventionnelle de la défenderesse ;

LE TOUT SANS FRAIS

MONTREAL, le 18 octobre 2004

JUGE DE LA COUR SUPERIEURE




Ministére
de la Justice

02 I3
Québec amn
Reglstre des droits personnels
et réels mobiliors . E040619589-Q0TN96
2004-10-27
DEMANDE DE SERVICE: 04-0619589 Page 1

$TAT CERTIFIE DE L’INSCRIPTION NO 04-0619589-0001

DATE DE CERTIFICATION DU REGISTRE: 2004-10-27 11:18
INSCRIPTION DATE-HEURE-MINUTE DATE EXTREME D'EFFET
04-0619589-0001  2004-10-26 10:45 2014-10-26
HYPOTHEQUE CONVENTIONWELLE SANS DEPOSSESSION

PARTIES

Titulaire

SERVICES FINANCIERS CDPQ INC.

1000, Place Jean-Faul Riopelle, Montréal, Québec 22 2B3
Constituant

CORPORATION DE GESTION ET RECHERCHE ARGENTUM

1555, xue Peel, bureau 1201, Montréal, Québec H3A 3L8
BIENS

The Constituant hereby assigns to the Titulaire all its claims, if any,
against Portefeuille Québec équilibré argentum/Argentum Quebec Balanced
Portfalio.

MENTIONS

- - - - —

SOMME DE L'HYPOTHEQUE
The sum of one hundred fifty thousand dollars ($150,000).

REFERENCE A 1.°ACTE CONSTITUTIF
FORME DE L’ACTE: Sous seing privé
DATE: 2004-10~18

LIEU: Montréal

AVIS D’ADRESSE

NO 016026

1, rue Notre-Dame Est, bureau 7.07

Montréal (Québec) H2Y 186

Montréal et les environy ; (514) 864-4943

Quéheg et les environs : (418) 646-4949 2

Sans frais : 1 800 4654949

Téiécopieur : (514) 864-4867 PAR MESUR . TE
. setvices@rdprm.gouv.qc.ca URE DE SECURITE, NE PAS ACCEPTER CE DOCUMENT SANS VERIFIER LE FILIG

-~ ) Gouv.qc. ; IGRANE

-5 1 O 3 7 5 9 4 4 wwwirdprm.gouv.qc.ca RDPRM A LA LUMIERE ET LA LIGNE MICROLASER. TOUTE ALTERATION DOIT £TRE VERIFIEE.



Ministére
de la Justice

Québecnam

E040619589-0QTNS6

Registre des droits personnals
et réels mobiliers

2004-10-27

DEMANDE DE SERVICE: 04-0619589 Page 9

*sx¥¥x FIN DE L'ETAT CERTIFIE *wwwx

-Socﬁonﬁc g‘hh fo /n-»mo!h

Certifié conforme

Suzanne Potvin-Plamondon

Officier de la publicité des droits
per=sonnels et réels mobiliers

Cette inscription a été faite sous le(s) nom(s) :

CORPORATION DBE GESTION ET RECHERCHE ARGENTUM

1, rue Notre-Dame Est, bureaw 7.07
Montréal (Québed) H2Y 186

Montréal et las environs : (514) 8644939
Québec et les pnvirons : {§18) 646-4949
Sans fraig : 1 800 465-3949

Télécopleur : {514) 864-4867
senvices@rdprm.gouv.q¢.ca

510375945 mantsd

H3A 3L8

PAR MESURE DE SECURITE, NE PAS ACCEPTER CE DOCUMENT SANS VERIFIER L
J : E FILIGRANE
RDPRM A LA LUMIERE ET LA LIGNE MICROLASER. TOUTE ALTERATION DOIT ETRE VERIFIEE.



Ministére
de la Justice

Québec g

Registre des droits personnels
et réels mobiliers

Geneviéve Hébert

I, Place Ville-Marie #1700
Montréal, Québec

H3R 2C]

DEMANDE DE SERVICE : 04-0619589 DHM: 2004-10-26 10:45

1, rue Notre-Dame Est, bureau 7.07
Montréal (Québed) H2Y 186

Montréal et ks environs : (514) 8644949
Québec et les environs ; (418} 646-4949
Sans frais : 1 800 4G5-4944

Télécopieur : (514) 8644857
services@rdprm.gouv.q.ca

110375943 wmsisd

PAR MESURE DE SECURITE, NE PAS ACCEPTER CE DOCUMENT SANS VE
) A 3 ERIFIEA LE FILIGRANE
RDPRM A LA LUMIERE ET LA LIGNE MICROLASER. TOUTE ALTERATION DOIT ETRE VERIFIBE,



COUR DU SUPERIEURE
(Chambre commerciale)

CANADA ]
PROVINCE DE QUEBEC
DISTRICT DE MONTREAL

NO: 500-11-021959-032

DATE : _IB_gQLKJMQOCD
SOUS LA PRESIDENCE DU GREFFIER SPECIAL : ﬁ "MMT,AC EZ:AAJMM

SERVICES FINANCIERS CDPQ INC.

Demanderesse
c.
CORPORATION DE GESTION ET RECHERCHE ARGENTUM INC.

Défenderesse

JUGEMENT

LE GREFFIER SPECIAL, aprés avoir étudié les procédures et la preuve ;

[1] YU la requéte introductive d’instance amendée ; -

(2 VUla transaction du 18 octobre 2004 entérinde par le tribunal ;

[3] VU ’acquiescement & jugement de la défenderesse en date du 17 octobre 2004 ;
(4] VU I'inscription pour jugement ;

[5S] POUR CES MOTIFS:




500-22-0825310032 PAGE 2

(6] CONDAMNE la défenderesse 4 payer 4 la demanderesse la somme de 150,000$ avec
intéréts au taux légal et I'indemnité additionnelle prévue par la Joia compter du 29
septembre 2003 ;

7] LE TOUT avec dépens.

@M&M

GREFFIER SPECIAL

COPIE CONFORME

Q/b&(’j@ Auo

/ officier abiorisé
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2006-03-15 LE REGISTRA s
H:21:41:17 SYSTEMR C'TIDREQ
R-PU-U03-1 ETAT DES INFORMATIONS SUR UNE PERSONNE MORALE
INFORMATIONS GENERALES
=.’::|;~=g=.===============
MATRICULE: 1144496081 NOM: CAPITAL D'AMERIQUE CDPQ INC.
FUSION SIMPLIFIEE
IMMATRICULATION : 1995.04-24
FORMATION : 1995-04-19 CONSTITUTION
LOCALITE : QUEBEC
DERN DECL ANNL : 2006-01-11 2003 DEMANDE DISS/LIQ EN COURS: NON
MAJ ETAT INFO : 2006-01-11 TRANCHE EMPLOYES: ENTRE 26 BT 49
CESSATION PREVUE: CONTINUAT: TRANSFORM:
STATUT IMMATR : IM TMMATRICULE 1995-04-24
RESULTANTE - :
FORME JURDO ;. CIE COMPAGNIE
ADRESSE DOMICILE: 1000, PLACE JBAN-PAUL RIOPELLE CODE POSTAL: H2Z 2B3
MONTREAL (QUEBEC)
REG. CONSTITUTIF: 024 LOI SUR LES COMPAGNYES PARTIE 1A
REG. COURANT : 024 ILOT SUR LES COMPAGNIES PARTIE 1A
ACTIVITES ECONOMIQUES
7215 SOCIETE DE PORTEFEUILLE
ADRESSE POSTALE
DESTINATAIRE : CENTRE CDP CAPITAL
ADRESSE : BLOC A, 12E ETAGE CODE POSTAL: H2Z 283
1000, PLACE JEAN-PAUL RIOPEL
MONTREAL (QUEBEC)
PERSONNES LIEES
S RS SR EmmmmO L
PERSONNES MANQUANTES: NON
NOM BT ADRESSE CODE POSTAL DETAIYL PERSONNE
B i i s A L ] 2 s=s===z==== —EwaAUdAaroT TS oEEET L
CAISSE DE DEPOST ET DPLACEMENT DU QUE. ACTIONNAIRE

ACTIONNAIRE MAJQRITA

1000, PLACE JEAN-PAUL RIOPELLE B2Z 2B3
MONTREAL (QUEBEC)

e m m e e e A S RS R W IR B WG . — — — e T @ R W W MM 4B e o e B Y P B B = = e o e

PROVOST, NORMAND ADMINISTRATEUR

https://ssl.req.gouv.ge.ca/igif-birv/isl08trl/cidreq/* *URL** 2matricule=114449608 1 &ban... 2006-03-16
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PRESIDENT
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PHARAND, PIERRE

203, RUE LOUIS LALANDE
BOUCHERVILLE (QUEBEC)

COUTURE, PAUL-HENRI

920, CASTELNEAU
LAVAL (QUEBEC)

FORTIER, PIERRE

2678, PLACE CQCOPER
ST-HUBERT (QUEBEC)

VU U ol I S L kR L R T AP

FAVREAU, DIANE C.

3405, PIERRE-THOMAS HURTEAU
ST-HUBERT (QUEBECQ)

HOULE, LUC

1245, GENDRON
ST-HUBERT {QUEBEC)

J4B

H7X

J3Y

J3Y

J4aT

6P6

2vs

4G3

B8P3

3p3

ADMINISTRATEUR
VICE-PRESTIDENT

ADMINISTRATEUR
VICE-PRESIDENT

ADMINISTRATEUR
VICE- PRESTDENT

ADMINTSTRATEUR
VICE-PRESIDENT

ADMINISTRATEUR
VICE-PRESIDENT

CUSSON, YVES

2491, DE L'EDER
LAVAL (QUEBEC)

H7L

4X3

ADMINISTRATEUR
VICE-PRESTDENT

U S S e e Tt I i R R e T

GAUTHIER, GHISLAIN

8335, RUE ODILE

https://ssl.req.gouv.qc.ca/igif-bin/isl08tr1/cidreq/**URL** 7matricule=114449608 1&ban... 2006-03-16

Jay

2R3

ADMINISTRATEUR
VICE- PRESIDENT
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NON MEMBRE DU C.A.

BEAUDRY, JOSIANNE

PRINCIPAL DIRIGEANT

7950, HENRI JULIEN H2R 2BSB

MONTREAL (QUEBEC)

GLARD, EVE NON MEMBRE DU C.A.
SECRETATRE

48, AVENIE BROOKFIELD H3P 3K5

MONT-ROYAL (QUEBEC)

MATRICULE

==

1148980353

1149416647

1147785969

1146711230

1141093048

1146332656

1147785855

https:/ssl.req.gouv.qe.ca/igif-bin/isl08trl/cidreq/**URL ** Imatricule=114449608 1 &ban...

RELATION

FREREETSSSSESEE

COMPOSANT

COMPOSANT

COMPOSANT

COMPOSANT

COMFPOSANT

COMPOSANT

COMPOSANT

(F3)

(F8)

(F8)

(FPS)

(FS)

(F8)

(F8)

DENOMME VINCENT DESIGN INC.

INFRADEV INC.

ACCES CAPITAL OUTAOUAIS INC.

ACCES CAPITAL CENTRE DU QUEREC INC.

9045-0115 QUEBEC INC.

ACCES CAPITAL INC.

ACCES CAPITAL MONTREAL INC,

DATE EFFCT

SENsecqEns

2004-09-23
2004-05-25
2004-05-25%
2004 -05-25%
2004-05~25%
2004~058-25

2004-05-25

2006-03-16



1146332433

1147759485

1149237480

1148063044

1144495752

1146506747

1148748099

1146332813

1148200521

1160792082

1160524378

1147689344

https://ssl.req.gouv.qe.ca/igif-bin/isl08trl/cidreq/* * URL**?matricule=1144496081&ban...

COMPOSANT

COMPOSANT

COMPOSANT

COMPOSANT

COMPOSANT

COMPOSANT

COMPOSANT

COMFOSANT

COMPOSANT

COMPOSANT

COMPOSANT

COMPOSANT

{FS)

(F8)

(rs)

(Fs)

(FS)

(FS)

(FS)

(FB}

(F3)

(FS)

(FS)

(F8)

ACCRS CAPITAL SAGUENAY-LAC ST-JEAN

INC.

PARTIC COMMUNICATIONS US INC.

CoPQ EUROPE INC.

ACCES CAPITAL ACADIE INC.

CAPITAL INTERNATIONAL CDPQ INC.

ACCES CAPITAL ESTRIE INC.

MONTREAL MODE INC.

ACCES CAPITAL GASPESIE-LES-ILES INC.

CDP CONSEIL INC.

CDF CAPTITAL COMMUNICATIONS

ALLEMAGNE INC.

CDP MEDIA MEXICO INC.

GROUPE EXPORDEV INC.
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2004-05-25

2004-05-25

2004-05-25

2004-05-25

2004-05-25

2004-05-25

2004-05-25

2004-05-25

2004-05-25

2004-05-25

2004-05-25

2004-05=-25

2006-03-16



1144495612 COMPOSANT (FS) CAPITAL COMMUNICATIONS CDPQ INC.

1146959086 COMPOSANT (F8) SERVICES FINANCIERS CDPQ INC.

1149441575 COMPOSANT (FS) SOCIETE GESTION + CDPQ INC.

1146332573 COMPOSANT (PFS) ACCES CAPITAL BAS ST-LAURENT INC.

1147681846 COMPOSANT (FS) ACCRES CAPITAL
LAVAL-LAURENTIDES~LANAUDIERE INC.

1146332508 COMPOSANT (FE€) ACCES GAPITAL ABITIBI-TEMISCAMINGUE
INC.

1147341367 COMPOSANT (FS) ACCES CAPITAL MONTEREGIE INC.

NOMS DE L'ASSUJETTI
DATE MAJ INDEX DES NOMS: 2004-03-28

NOM DE L'ABSUJETTI

MERIE R TR o rn o in e wr on 0 56 W 7S 8 o =% w7 B P o T e o T e e v e e

CAPITAL D'AMERIQUE CDPQ INC.

9019-1917 QUEBEC INC.

DATE DEBUT  DATE FIN
5 1 11 31 - A ]
1995-05-25

1995-0¢-12 1995-05-258

DOCUMENTS MICROFILMES

https://ssl.req.gouv.qe.ca/igif-bin/isl08tri/cidreq/**URL**matricule=1144496081&ban... 2006-03-16
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2004-05-25

2004-05-25

2004-05-25

2004-05-2%5

2004-05-26

2004-05-25

2004-05-~25

EN VIGUEUR

ANTERIEUR



105

104
31
17
19
31
17
19
19
19
103
19
19
19
102
19
19
L9
101
19
100
19
19
199
198
19
187
19
19
196
19
15
195
19
40
19
19
32
17
30
17

DATE MAJ INDEX DES NOMS:

DECLARATION
DECLARATION
DECLARATION

ANNUELLE 2005
MODIFICATIVE
ANNUELLE 2004

CERTIFICAT DE FUSION
DOCUMENTS ADMINISTRATIFS

DECLARATION

MODIFICATIVE

CERTIFICAT DE FUSION
POCUMENTS ADMINISTRATIFS

DECLARATION
DECLARATICN
DECLARATION
DECLARATION
DECLARATION
DECLARATION
DECLARATION
DECLARATION
DECLARATION
DECLARATION
DECLARATION
DECLARATION
DECLARATION
DECLARATION
DECLARATION
DECLARATION
DECLARATION
DECLARATION
DECLARATTION
DECLARATION
DECLARATION
DECLARATTION
DECLARATION
DECLARATION
DECLARARTION
DECLARATION
DECLARATION
DPECLARATION
DECLARATION
DECLARATION

CERTIFICAT DE MODIFICATION

MODIFICATIVE
MODIFICATIVE
MODIFICATIVE
ANNUELLE 2003
MODIFICATIVE
MODIFICATIVE
MODIFICATIVE
ANNUELLE 2002
MODIFICATIVE
MODIPICATIVE
MQDIFICATIVE
ANNUELLE 2001
MODIFICATIVE
ANNUELLE 2000
MODIFICATIVE
MODIFICATIVE
ANNUELLE 19989
ANNUELLE 1998
MOUIFICATIVE
ANNUELLE 1997
MODIFICATIVE
MODIFICATIVE
ANNUELLE 1996
MODIFICATIVE
MODIFICATIVE
ANNUELLE 19295
MODIFICATIVE
INITYALE

MODIFICATIVE
MODIFICATIVE

DOCUMENTS ADMINISTRATIFS
CONSTLITUTION
DOCUMENTS ADMINISTRATIFS

NOM

EFE S EEEXNMME T =SS SIS TS =T S ST RS

CDP CAPITAL - AMERIQUE (R)

(PARTTIE 1lA)

AUTRES NOMS
2004-03-25
DATE DERUT

SEALNEM S

2004~-03~-25

2006-01-12
2005-07-05
2005-01-17
2004-09-25
2004-09-29
2004-09-28
2004-05-31
2004-05-31
2004-05-26
2004-05-12
2004-03-25
2003-11-12
2003-09-03
2003-08-21
2003-06-04
2003-01~07
2002-10-092
2002-07-24
2002-03-19
2002-01-24
2001-04-04
2001-01-26
2000-12-05
2000-07-25
2000-02-29
1598-11-26
1998-10-13
199B-02-25
1998-02-25
1997-04-21
1997-01-22
1996-05-03
1986-01~15
1995-12-20
1955-11-06
1995-07-31
1995-06-20
1995-06-13
1995-05-25
1985-05-25
1995-04-24
1995-04-24

DATE FIN
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CAST IMAGE
BEEED mcsom==o e
6548 21 007
6420 28 036
6216 11 030
6031 7 0B4
6084 6 016
6068 42 003
h9&7 4 003
5988 6 014
5963 24 007
5936 25 042
5881 23 040
5728 39 027
5615 41 03¢6
5609 40 005
85861 28 011
5469 17 022
5278 15 029
5209 8 049
5117 59 038
5098 38 031
4792 99 036
4719 42 009
4715 19 005
48518 18 017
4397 12 024
3723 37 02§
3673 48 027
3460 1 018
3471 3 020
3189 25 044
30886 14 014
2917 35 0ag
2805 16 011
2839 34 047
2768 17 01lo
2682 62 045
2683 31 050
2683 31 013
4073 4 041
2691 4 076
4085 2 097
2646 6 028
STATUT
EN VIGUEUR

hutps://ssl.req.gouv.qe.ca/igif-bin/isl0Btrl /cidreq/* *URL** 7matricule~114449608 1&ban...  2006-03-16



CDP CAPITAL-AMERIQUE 2002-03-19
CDP AMERICA 2000-07-25
CDP AMERIQUE 2000-07-25
CPP CAPITAL D'AMERIQUE 2000-12-05%

2004-03-25

2004-03-25

2002-03-19
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EN VIGUEUR

ANTERIEUR

ANTERIEUR

ANTERIEUR
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2006-03-15% LE REGISTRAIRE DES ENTREPRISES
H:21:41:17 SYSTEME CIDREQ
R-PU-UG3-1 ETAT DES INFORMATIONS SUR UNE PERSONNE MORALE

TNFORMATIONS GENERALES

B L S

MATRICULE: 11469592086 NOM: SERVICES FINANCIERS CDPQ INC.

IMMATRICULATION : 1997-07-16

FORMATION : 1997-07-15 CONSTITUTION
LOCALITE : QUEBEC

DERN DECL ANNL : 2003-10-15 2003 DEMANDE DISS/LIQ EN COURS: NON

MAJ ETAT INFO : 2004-05-31 TRANCHE EMPLOYES: ENTRE 11 ET 25
CESSATION PREVUE: CONTINUAT : TRANSIORM:

STATUT IMMATR : RO RADIE D'OPFPFICE 2004-05-31

RESULTANTE v 1144496081

FORME JURDQ : CIE COMPAGNIE

ADRESSE DOMICILE: 1000, PLACE JEAN-PAUL RIOPELLE CODE POSTAL: H2Z 283

MONTREAL (QUEBEC)

REG, CONSTITUTIF: 024 LOI SUR LES COMPAGNIES PARTIE 1A
REG. COURANT : 024 I.OT SUR LES COMPAGNIES PARTIE 1A

ACTIVITES ECONOMIQUES

7218 SOCIETE DE PORTEFEUILLE

ADRESSE POSTALE

DESTINATAIRE : CENTRE CDP CAPITAL

ADRESSE : 1000, PLACE JEAN-PAUL RIOPELLE BLOC A CODE POSTAL: H2Z 2B3
MONTREAL (QUEBEC)

PERSONNES LIEES

PERSONNES MANQUANTES: NON

NOM ET RDRESSE CODE FPOSTAL DETAIL PERSONNE
CAISSE DE DEPOT ET PLACEMENT DU QUEBEC ACTIONNAIRE

ACTIONNATIRE MAJORITA

1000, FLACE JEAN-PAUL-RIOPELLE H2Z 2B3
MONTREAL (QUEBEC)

M N e e e e e e e e e e e e e e e T T MW T E T m EE E R E . - ===y e W e = e

PROVOST, NORMAND ADMINTSTRATEUR

https://ssl.req.gouv.qc.ca/igif-bin/isl08trl/cidreq/** URL ** ?matricule=1146959086&ban... 2006-03-16
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PRESIDENT

7900, RUE NORVEGE JaY 2BB

BROSSARD (QUEBEC)

DEPELTEAU, GINETTE ADMINISTRATEUR
SECRETAIRE

6611, 14EF AVENUE H1¥X 2Ws

MONTREAL (QUEREC)

BOILEAU, MARTE~-MARTINE NON MEMBRE DU C.A.

PRINCIPAL, DYRIGEANT

3197, AVENUE MONT-ROYAL EST H1lY 3L2
MONTREAL {QUEBEC)

N e I [ PR U
- "o a- - St r e e e

RELATIONS ENTRE ASSUJETTIE

e SR T E PP FOPES

MATRICULE RELATION DENOMINATION SOCIALE DATE EFFCT
[SRERTER LS4 11 EmasST oSS ==S=== Et - A R g D= n
1144496081 RESULTANT {FS) CAPITAL D'AMERIQUE CDPQ INC, 2004-05-~25

NOMS DE L'ASSUJETTI

SEEESLULSsm anaz===c

DATE MAJ INDEX DES NOMS: 2004-05-31

NOM DE L'ASSUJETTI PATE DEBUT DATE FIN STATUT
e T - A A A Em=====s====t B+ 1 1 11°% EE T
SERVICES FINANCIERS CDPQ INC. 2000-12-08  2004-05-31 ANTERIEUR
———————— VERSIONS ETRANGERES ------~-

CDPQ FINANCIAI, SERVICES INC.

SERVICES FINANCIERS CDP{Q INC. 1897-07-15 2000-12-08 ANTERIEUR

htips://ssl.req.gouv.qe.ca/igif-bin/isl0Bir1/cidreq/* *URL* *?matricule=1146959086&ban...  2006-03-16
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TYPER DOCUMENTS DATE CAST  TMAGE
19 DECLARATION MODIFICATIVE 2004-03-25 5881 23 041
19 DECLARATION MODIFICATIVE 2004-03-20 5880 30 029
103 DECLARATION ANNUELLE 2003 2003-10-15 5689 50 027
19 DECLARATION MODIFICATIVE 2003-06-04 5561 28 008
19 DECLARATION MODIFICATIVE 2003-04-22 5513 25 019
19 DECLARATION MODIFICATIVE 2003-03-0S8 5470 17 026
102 DECLARATION ANNUELLE 2002 2003-01-07 5469 17 014
19 DECLARATION MODIFICATIVE 2002-10-09 5278 15 030
19 DECLARATION MODIFICATIVE 2002-09-03 5227 10 050
19 DECLARATION MODIFICATIVE 2002-03-27 §118 32 010
29 DECLARATION MODIFICATIVE 2002-03-19 5117 59 037
101 DECLARATION ANNUELLE 2001 2002-01-24 5098 38 032
19 DECLARATION MODIFICATIVE 2001-07-12 4855 82 032
19 DECLARATION MODIFICATIVE 2001-D4-04 4792 99 035
100 DECLARATION ANNUELLE 2000 2001-01-31 4715 41 050
32 CERTIFICAT DE MODIFICATION (PARTIE 1A) 2000-12-~28 4675 4 008
17 DOCUMENTS ADMINISTRATIFS 2000-12-28 4703 3 076
19 DECLARATION MODIFICATIVE 2000-07-25 4518 18 013
199 DECLARATION ANNUELLE 1999 2000-02-29 4397 12 017
19 DECLARATION MODIFICATIVE 1999-04-19 3894 & 047
19 DECLARATION MODIFICATIVE 1999-04-19 0 000
198 DECLARATION ANNUELLE 1998 1998-11-26 3723 37 017
19 DECLARATION MODIFICATIVE 1998-10-08 3673 48 043
19 DECLARATION MODIFICATIVE 1998-05-29 3556 5 011
15 DECLARATION MODIFICATIVE 1998-04-08 3513 35 014
197 DECLARATION ANNUELLE 1997 1997-12-05 3386 22 032
40 DECLARATION INITIALE 1997-08-19 3268 27 045
30 CONSTITUTION 1997-07-16 3245 2 027
17 DOCUMENTS ADMINISTRATIFS 1997-07-16 3250 9 005
AUTRES NOMB

DATE MAJ INDEX DES NOMS: 2004-05-31

NOM DATE DEBUT DATE FIN STATUT
L % Lt e g S o e moE=mSasmnm=s B S 1 1
CDP CAPITAL-FINANCIAL SERVICES 2002-03-19  2004-03-25 ANTERTEUR
CDP CAPITAL-SERVICES FINANCTIERS 2002-03-19%  2004-03-25 ANTERIEUR
https://ssl.req.gouv.ge.ca/igif-bin/isl08trl/cidreq/**URL**7matricule=1146959086&ban... 2006-03-16
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CDP FINANCIAL BERVICES 2000-07-25 2004-03-25 ANTERIEUR

CDP SERVICES FINANCIERS 2000-07-25 2004-03-25 ANTERIEUR

htips.//ssl.req.gouv.qc.cafigif-bin/isl08trl/cidreq/* *URL**?matricule=1146959086&ban...

2006-03-16
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03/31/08 14:28 FAX 514 878

Sociéls afflée de
Raymond Chahat Grant Thornton, SEN.CRL

Tear de la Banguoe Netlonale

800, rue de La Qauchetidrs Ouest
Bureau 1900

Montréal (Quéhbec) HIB 418
Telaphone : (514) B79-1385
THécopleur : (514) 878-2100
www. faillive reat com

Membre de Grant Thomton Intemationa

Une gamme de services
multidisciplinaires

verification
Fiscalité
Consultation

Performance organigetionnelie

Ressources humaines

Recnutement, transition de camiere et

évaluation du potentiel

Planification de caniére

Impartitian

Services immobifiers

¢valuation d'erdreprises

Financement d'enfreprises

Etudes de faisabifité

Litige et juricomplabilité

Stratégie ot markeling

Systeme dinformation de gesbion

Services aux établissements de santé

st de services socisux

Senvices aux municipalités
Services intemationaux
Gestion privée
Redressement d'entreprises
Syndic de faililte

Avertissernent concernant
la confidentialité

Ce massage est akictement réservé A Fusage de
Iindividu ou de Fentité & qui il est adressé et peut
contenir de Finformabon privilégias 8t eonfiderdiele.
Toute autre divulgation, dishibution ou caple de ce
message ¢t siriclement prohibée. Si vous avez
recu ¢e document par emreur, veuille2 sl vous platt
nous tolphoner Immédialement et nows le
retoumner parla paste.

RAYMOND CHABOT INC @oo1

Destinataire(s)
Entreprise
Numéro de

télécopieur

Endroit

© BExpéditeur

Numéro de
téléphone ou poste

Date

Objet

Code client

Message

Nombre de pages
incluant celle-ci

Raymond Chabot inc. &

Note de transmission / télécopieur

Maftre Patrice Benoit

Gowling Lafleur Henderson

(514) 878-1450

Montréal

Virginie Comtois (cg)

514-393-4719

31 mars 2006

Corporation de Gestion et Recherche Argentum

039837-01

Cher Maitre,

Vetillez trouver ¢i-joint copie du document

attestant de |a transaction intervenue entre

Services Financiers CDPQ et la compagnie
susmentionnée.

N'hésitez pas & cornmuniquer avec la
soussignée pour toute question.

Mercil

Expediéa: (514) 878-1450
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03/31/2008 11:42 TLC 514 878 3053 BELANGER SAUVE ooz

CANADA

PROVINCE OF QUEBEC

DISTRICT OF MONTREAL SUPERIOR COURT

NO: S80-$7-847366-033

D0\~ 0213989 -032
SERVICES FINANCIERS CDPQ
Plaintif¥
G.
CORPORATION DE GESTION ET
RECHERCHE ARGENTUM
Defendant
TRANSACTION

WHEREAS Plaintiff and Defendant have decided to resolve their dispute by way of
reciprocal compromises ;

WHEREAS Oefendant has partially consented to the Amended Molion to institute
proceadings with respeat to the temiination of the Argentum Quebac Balanced Portiolio
oreated by the Decaration of Trust P-4 (the « Trust ») in the form of the draft Judgment
attached herewith (the = Judgment »);

WHEREAS Defendant has partially consented to the Amended Motion to institute
proceadings with respect to the manetary claim made by Plaintiff in the form of the
Acquiescence 10 Judgment attached herewith (the « Acquiescence « ) ;

THE PARTIES AGREE AS FOLLOWS ©

1. On October 18, 2004 or as soon as the parties may be hesrd, the parlies shall
jointty ask the Superor Court of Québec to render the Judgment This




3]

514 878 2100 RAYMOND CHABOT INC 4003
514 878 3053 BELANGER SAUVE @003

PAGE 2

Transattion is eonditional upon the Judgment to be emtered on or about October
18, 2004 ;

Defendant shall pay to Plaintif a sum of $125000 as damages (the
« Payment ») ;

The Payment shall be made on the Payment Date ;

The Payment Dale shall be the earliest of the following dates : a) the date of
compiete and iotal liquidation of the assats of the Trust, b) the date of any
receiving order, notice of intention, assignment or proposal by Defendant under
the Bankuptcy and Insolvency Act or any ather filing under the Companies
Creditors Armrangements Acf, c) the date of forced execution of any monetary
judgment against the assets of Defendant, e) the date of breach of any
obligations hereunder, or d) February 15, 2005 ;

Defendant shall not accept and the Receiver appointed under the Judgment shall
not make any payment to Defendant untii the date of complete and total

liquidation of the assets of the Trust;

Defendant shall be in default by the mere lapse of time for performing its
obligations hereurder on the Payment Date ;

Defendant hereby assigns to Plsintiff all its claims, if any, against the Trust fora
total amount of $150,000 to secure tha payment of its obligations hereunder.
Defendant shall elecl at any lime to maka the Payment directly to Plainff by
payment methed of ite choice, in which case the assignment shall be resfliated
upon receipt of Payment in full, or direct the Receiver appointed under the
Judgment lo make the Payment or part thergof ta Plaintff, in which case the
assignment shalt be resiliated upon receipt of Payment in full ;

Defendant delivers herewith the Acquisscence to Bélanger Sauvé sene. lo
further secure the payment of its obligations hereunder. Bélanger Sauvé s.e.n.c.
shall be authorized to fe the Acquiescence irto the Court record and Plaintiff
shall be entitied to have judgment on the Acquiascence as soon as Defendant
shall be in default hereundar. In the absance of default, upon recsipt of Payment
in full, Bélanger Sauvé s.e.nc. shall retum the Acquiescence to Harvey &
Associés 5.e,n.c. ;

Until Payment in full, Defendant shall pursue its oparations in the normal course
of business, shall not make any substantial transfer of assets, shall not make any
fundamental changes within the meaning of the Canada Business Cerporations
Act and shall maintain its cumrent operations so as to meet its obligations




O

RAYMOND CHABOT INC doo4
BELANGER SAUVE Qo004

PAGE 3

hereunder, Defendant shall inform Plaintiff farthwith of any monetary judgment
rendared against Defendant with a copy thereof;

10. Plaintif shall be entited to obt@in fram Defandant communication of all
infarmation and documents io ensure the compliance by Defendant with its
abligations hereunder. All demands emanaling fram Paragraphs 8 & 9 herein
shall be made in advance, in writing, to Harvey & Associés s.e.n.c,;

11.  The partias shall jeintly ask the Court (0 confinue sine die the Amended Motion to
institute praceadings on the monetary conclusions ;

12.  The attomays of record shall fle info the Court record a declaralion of settlement,
each party paying ils costs, upon receipt of Payment in full ;

13. This Transaction is a transaction under the Civil Code of Québec and shall be
governed by the laws of the Province of Québec ;

14, This Transaction is made without prejudice to the rights of Plaintiff under the
Judgment and more particuiarly without prejudice to its right to participale in the
distribution of the proceeds of the liquidation under the Judgment ;

15. The pariies have requested that this Transaction be drafied in English. Les
parties ant chaisi de rediger les présentes en langue anglaise.

AND THE PARTIES SIGNED:
At Mortraal, this ljg_ day of October, At Toronto, !hls/7 day of Qctober,
2004 2004

SERVICES FINANCIERS GDPQ CORPORATION DE GESTION ET
. RECHERCHE ARGENTUM

By
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04/03/06 17:30 FAX 514 878 2100

An afiliote of
Raymond Chabot Grart Tharrdan, LUP

Sufte 1900

Natorm! Bark Towar

500 do La Gauchetdice Svest Wet
Montdal, Québec HIB4LB
Telephone: (514) 876-1385

Faoc (14) S78-2100

www. fulRescgt.com

Mamber of Grart Thomton Intemetional

A Range of Multi-
disciplinary Services

Auditing
Taxation
Consulting

Organizationd Performancs

Humen Resaurces

Reoruttmert, Cereer Transtion and

Assessment of Potential

Carewr Planning

Outsourcing

Real Entate Setvices

Busineas Valuations

Business Finanoing

Feasibilly Studes

Libgation and Forensic Aocounting

Strateqy and Marketing

Informagion Sysems

Setvices o Health and Social

Services Eatablishments

Services to Municipalties
intarnational Services
Personal Management
Tumaround Management
Sefvices

Confidentiality Notice

This message is Intended only for the person or
enltity to whom R I ranemited and miy conlsin
pivicged and confidential infometion.  The
dicchosure, distibulion or copying of thic messaje
is otrctly forbidden If you have tecelved Dis
rzasage by eivor, would you Kindly contact us by
telephone Immedigtely snd return & 10 us by mal

Trustee In Bankruptcy |

RAYMOND

G

To

Company
Facsimile number
City

From

Telephone number
of extension

Date

Subject

Client code

Message

Number of pages
Including this one

CHABOT INC

@oo1

230~

Raymond Chabot Inc. &

Fax Transmittal Form

Mr. John Page

RECEIVED APR 0 32006

-

A. John Page & Assoclates, Inc.

416-364-4869

Toronto

Virginie Cormtols (cg)

514-393-4719

April 3, 2008

Argentum

039637-01

See attached documents...

10

Sentto:  416-364-4869
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An affli

Virginie Comfels, CA, CIRP
W Direct fne: (874) 393-4719

Suite 1900

National Bank Tower

de Iz Gavchatibr Street Wesl
Montréal (Québes) HIB 4L8
Phone: (514) 878-1385
Fax:(514)68782100 ~
www.raymondchabol.com

) - . -
Raymend Chabol Grant Thomten, LLP, Raymond' (‘ha'b Ot mc- «’

April 3, 2006

Mr. John Page

A. John Page & Associates Inc.
347 Bay Street, sulte 1203
Toronto (Ontario)

M5H 2R7

RE: Argentum Management & Research Corporation
Our File: 039837-01

Dear Mr. Page:

In reference to your letters dated 15 March 2006 and 28 March 20086, please find enclosed
the following documents:

o Lefter dated 18 October 2004 from Bélanger Sauvé;
o Transaction dated 18 October 2005;
= Judgsment dated 18 February 2005.

Also, please be informed that the motion in revocation of judgement was rejected
on March 8, 2005.

Should more information be required, piease do not hesitate to contact the undersigned.
Yours truly.

Raymond Chabot Inc.
celver of the Quéhec Balancad Portfolio

irginie Comntois, CA, CIRP
Senlor Manager

VClicg
C.c. Ms Patrice Benoit, Gawling Lafieur Henderson (514-876-9550)
End.:

Member of Grant Thornion International -
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Bélanger Sauvé

—AVOCATS = .__
AGENTS DE MARQUES DE COMMERCE
Accs direct: (§14) 878-3089 poate 257
Courriel: yrobillari@belangersauva.com

Le 18 octobre 2004
PAR HUISSIER

RAYMOND CHABOT INC.

Att: Mme Virginie Comtois

Tour de la Bangue Nationale
600, rue de la Gauchetiére Ouest
Bureau 1900

MONTREAL QC H3B 4L8

Objet:  Services Financiers CDPQ c.
Corporatlon de gestion et recherche Argentum
Notre dossier : 9562-34

Madame,

La préserite vous est signifiée a titre de séquestre nommé par la Cour
supérieure (u Québec ce 18 octobre 2004 dans I'affaire Services Financlers
CDPQ c. Corporation de gestion et recherche Argentum Inc. sous le dossler no
500-11-021959-032, Nous joignons & la présente une copie conforme de Ia
transaction Intervenue entre Services Financiers CDPQ Inc. et Corporation de
gestion et recherche Argentum Inc. en vertu de laquelle Corporation de gestion et
recherche Argentum Inc. a cédé & Services Financiers CDPQ Ine, a titre de
garantie toutes ses créances, le cas échéant, vis-a-vis la fiducie (voir paragraphe
7) et par laquelle eile s'est aussl engagée 2 ne pas accepter quelque versement
que ce soit de la part du séquestre tant et aussi longtemps que Services
Financiers COPQ Inc. n'aura été entlerement payée de sa créance de 125,000%
vis-3-vis Corporation de gestion et recherche Argentum Inc. (voir paragraphes 2 st
5). Vu la signification qui vous est faite de cette transaction qul a 6té entérinée par
la Cour ce 18 octobre 2004, vous &tes priée de vous y conformier.

AFFIIATIONS SELANGIR SALVE EST

QUEBEC : GRAVEL BEDARD VAILLANCOURTY N, r&/\oa VILLE MARIE, cl,\lmu K|zoo UNE SOCHTE EN NOM COLLECTY
RIMOUSKS 1 ROY, BEAULIEU ET CARRIER NTREAL

VALLEYTIELD : RANCOURT, LEGAULT IT ST-ONGE TELEMHONE 1(514) °7§-| 3°Bl 1- mECOH_WM (514) 678-3053

MONTREAL - LONGUTUIL * TROIS-RMIRAES - JOLIETTE
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.-

Veuiliez croire, Madame, a toute ma considération.

BELANGER SAUNE

YR/jp Yves Roblllard
pJ.

Bélanger Sauvé
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—93/31/2006,11:42 TLC 514 878 3063 BELANGER SAUVE @002
CANADA
PROVINCE OF QUEBEC
DISTRICT OF MONYTREAL SUPERIOR COURT

NO: 500-1F847386-033
S0\~ 02V1€9 032,

SERVICES AINANCIERS CDPQ
Prainttit
e.

CORPORATION DE GESTION ET
RECHERCHE ARGENTUM

Dafentant

TRANSACTION

WHEREAS Plaintff and Dafendant have decided to resolve their dispute by way of
reciprocal compromises ;

WHEREAS Delendant has partially consented to the Amended Molon to institute
proceedings with respect to the termination of the Argantum Quebac Balanced Portfolio
ceated by the Decaration of Trust P-4 (the « Trust 3) in tha form of the draft Judgment
attached herewith (the = Judgment »);

WHEREAS Defendamt has partially consented to the Amended Motion to instibute
proceedings with respect to the monetary claim mads by Plainiit In the form of the
Acquiescence 1o Judgment attached herewith (the « Acquiescence « ) ;

THE PARTIES AGREE AS FOLLOWS :

1. On Ocinber 18, 2004 or as soon a¢ the parfies may be heard, the parties shall
lolntly ask the Superior Gourt of Québec fto render the Judgmant This
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Transaction is condifionat upon the Judgment to be entered on or about Octaber
18, 2004 ;

Defendant shall pay lo Phintff a sum of $125000 as damages (the
« Payment ») ;

The Payment shall be made on the Payment Date ;

The Paymerit Dale shall be the earllest of the following dates : a) the date of
complets and tota) liquidation of the assels of the Trust, b) the date of any
receiving order, notice of intention, assignment or proposal by Defendant under
the Bankruptcy and Insolvency Act or any other filing.under the Companies
Creditors Anrangements Acl, ¢) the date of forced execution of any monetary
jdgment against the assets of Defendant, e) the date of breach of any
obligations hereunder, or d) Febnueary 15, 2005 ;

Defendarit shall not accept and the Receiver appeointed under the Judgment shall
not make any payment to Defendant untll the date of complete and total

fiquidation of the assats of the Trust;

Defendant shall be in default by the mere lapse of time for performing its
obfigations hereynder on the Payment Date ;

Defandant hereby assigns to Plaintiff all it clalms, if any, against the Tryst forq
otal amount of $150,000 to secure the payment of ifs obligations hereundar,
Defendant shall elect at any ime to maks the Payment directly to Plaintff by
payment method of its cholce, in which case the assignment shall be resiliated
upon recalpt of Paymant in full, or direct the Roeceiver appointed under the
Judgment 1o make the Payment or part theraof to Plalntiff, in which case the
assignment shall be reslliated upon receipt of Payment in i ;

Defendant defivers herewith the Acqulescence to Bélanger Sauvé s.e.nc (o
further secure the payment of its obligations hereunder. Bélangsr Sauvé se.nc
shall be enthorized to e the Acquiescence intn the Court record and Plaintiff
shall be entitlod to have judgment on the Acquiascence as soon as Defendant
shall be in defaull hareunder. In the absense of default, upon receipt of Payment
in full, Bélanger Sauvéd a.e.nc. shall retun the Acquiestence to Harvey &

Assocléss.an.c. ;

Untl Payment in full. Dafandant shall pursue its aparations in the normal course
of business, shall not make any substantial transfar of assets, shall not make any
fundamenial changes within the meaning of the Canada Businase Corporations
Act and shall maintain Its current operations so as to meet Its obligations
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hereunder. Defendant shall Inform Plaintiff forthwith of any monetary judgment
rendered agamst Defendant with a copy thereof;

10. Plainfif shaff be anfiied to obtaln fram Defendant communicaion of all
information and documents 1o ensurs the compliance by Defendant with its
obligations hereundsr. All demands emanating from Paragraphs B & 9 hereln
shall be made m advance, in writing, to Harvey & Associés s.enc;

11.  The partias shall jointly ask the Court to confinus sine die tha Amendad Motion to
institute procesdings on the monetary conclusions ;

12 The attomeys of record shafl fila intn the Court record a declaration of settiement,
each party paying its costs, upon racelpt of Payment in full ;

13.  This Transaction is a transaclion under the Civil Code of Québec and shall be
govemad by the laws of the Province of Québec ;

14. This Transaction is made without prejudice to the rights of Plaindiff under the
Judgmant and more particfarly without prejudice to its right to participats in the
distribution of the proceeds of the liquidation under the Judgment ;

15. The parties have requested that this Transadlion be drafted in English. Les
parties ont choisl de rediger les présentas en langue anglaiss,

AND THE PARTIES SIGNED:

At Montréal, this 1€_day of October, At Taronto, uus[?_day of Octobar,

2004 2004

SERVICES FINANCIERS GDPQ GORPORATION DE GESTION ET
. RECHERCHE ARGENTUM

By-& éﬁs E\)CLMF\
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COUR DU SUPERIEURE
(Chambre commercinle)

CANADA ,
PROVINCE DE QUEBEC
DISTRICT DE MONTREAL

NO: 500-11-021959-032
DATE ; J&ggmoﬂ;soas

SOUS LA PRESIDENCE DU GREFFIER SPECIAL : C : ﬁma MWM

SERVICES FINANCIERS CDPQ INC.

Demanderesse
C.

CORPORATION DE GESTION ET RECHERCHE ARGENTUM INC,

Déenderesse

JUGEMENT

LE GREFFIER SPECIAL, aprés evoir étudié les procédures et Ia preuve ;

(1]  VUlarequete introductive d’instance amendée ;

(2] VUlatransaction du 18 octobre 2004 entérinée par le tribunal ;

[3) VU l'acquiescement A jugement de la défenderesse en datc du 17 octobre 2004 ;
] [4] VU I'ingcription pour jugement ;

{51 POUR CES MOTIFS:
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(6] CONDAMNE la défenderesse A payer & la demanderesse la s
omme de 150,0008 av
intér#s au taux légal et 1'Indemnité additl oy
ematbie 2003 omelle prévoe par 1a lol & compter du 29

[7] LE TOUT avec dépens.

%ﬂ

GREFFIER SPECIAL

COPIE CONFORME
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CANADA
PROVINCE OF QUEBEC SUPERIOR COURT
DISTRICT OF MONTRIZAL '
g
NO: 500-11-021959-032 SERVICES FINANCIERS CDPQ INC.
MM () ‘0 0% Plaintiff
c.
CORPORATION DE GESTION ET
RECHERCHE ARGENTUM INC.
Defendant
ACQUIESCENCE TO JUDGMENT
(Art. 457 C.C.P.)
(e
It is hereby acqi:ie'scad that judgment be rendered against Defendant and that
Defendant be thereby condemned to pay to Plaintiff & sum of $150,000 with interest at the
{egal rate and the indemnity pravided by law from the date of summons, the whole with
COosts,
Toronto, October/:ZmM
CORPORATION DE GESTION ET
RECHERCHE ARGENTUM INC.
Y. Sinclair, as duly

authorized
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